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SECRETARY 1 North Dearborn Street, Suite 950, Chicago, Tllinois 60602 ASSISTANT SECRETARY
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Frank M. Clark President, and
Members of the Board of Education
Mark F. Furiong
Jaime Guzman
Dr. Mahalia A. Hines
Arnie Rivera
Gail D. Ward

Enclosed is a copy of the Agenda for the Regular Board of Education meeting to be held on
Wednesday, October 25, 2017. The meeting will be held at CPS Loop Office, 42 West Madison Street,
Garden Level, Board Room. The Board Meeting will begin at 10:30 a.m.

Public Participation Guidefines are available on www.cpsboe.org or by calling (773) 553-1600.

For the October 25, 2017 Board Meefing, advance registration to speak and observe will be
available beginning Monday, October 23rd at 10:30 a.m. and will close on Tuesday, October 24th at 5:00
p.m. or untit all slots are filed. Advance registration during this period is available by the following
methods:

Online:  www.cpsboe.org
Phone:  (773) 553-1600
in Person: 1 'North Dearborn Street, Suite 950

The Public Participation segment of the meeting will begin immediately following the CEO Report
and proceed for no more than 60 registered speakers for the two hours.

The complete, final Agenda of Actions from the September 27, 2017 Board meeting is on our
website: hitp://vww.cpsboe.org/meetings/past-meetings.

Sincerely,

Eﬁggﬁ /y{ /@/Zﬁw

. Beltran
Secretary
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CHICAGO BOARD OF EDUCATION
| BOARD MEETING

AGENDA
October 25, 2017

PLEDGE OF ALLEGIANCE
CALL TO ORDER

ROLL CALL

HONORING EXCELLENCE
0 Honorary Student Board Member
0 Blue Ribbon Schoeols
0O Robotics Championship Winner

CEQO REPORT
PUBLIC PARTICIPATION
DISCUSSION OF PUBLIC AGENDA ITEMS

CLOSED SESSION

Counsel Retention
Other Reports

Warning Resolutions
Terminations

Personnel

Collective Bargaining
Real Estate

Security

Ciosed Session Minutes
Individual Student Matiers

OpoccocooOO

MOTICN

17-1025-MO1 Motion to Hold a Closed Session

NON-DELEGABLE BCARD REPORTS THAT REQUIRE MEMBER ACTION

RESOLUTIONS

17-1025-RS1 Amend Board Report 17-0628-RS3 Resolution Request the Public Building
Commission of Chicago to Undertake the Design and Construction of Southside
High School

17-1025-RS2 Resolution Adopting the Amended Annual School Budget for Fiscal Year 2018




RESOLUTIONS (CONTINUED)

17-1025-RS3 Amended Resolution Levying Property Taxes and Authorizing and Directing the
Filing of a Controlier's Certificate for the Fiscal Year 2017-2018 for School
Purposes of the Board of Education of the City of Chicago

17-1025-RS4 Resolution Providing for the Issue of One or More Series of Dedicated Capital
Improvement Tax Bonds of the Board of Education of the City of Chicago in an
Aggregate Principal Amount Not to Exceed $75,000,000

17-1025-RS5 Resolution Providing for the Issue of One or More Series of Unlimited Tax
General Obligation Bonds of the Board of Education of the City of Chicago in an
Aggregate Principal Amount Not to Exceed $280,000,000 for the Purpose of
Paying the Cost of Capifal Inprovements

17-1025-RS6 Resolution Amending Resolution 17-0828-RS6 Authorizing the Issuance of
Unlimited Tax General Obligation Refunding Bonds of the Board of Education of
the City of Chicago for the Purpose of Paying the Cost of Refunding Qutstanding
Bonds of Said Board of Education and Repealing Resofution 16-1026-RS2

17-1025-RS7 Resolution Authorize Appointment of Members to Local School Counciis to Fill
Vacancies

POLICIES

17-1025-PO1 Rescind Board Report 04-0526-PO1 Policy on the Maintenance and Disposal of
Assets and Adopt a New Policy for Asset and Inventery Management

17-1025-P0O2 Adopt a New Accounting and Financial Reporting for Capital Assets Policy

COMMUNICATIONS

17-4025-CO1 Communication Re: Location of Board Meeting of December 6, 2017 —
CPS Loop Office, 42 W. Madison, Garden Level, Board Room, Chicago, 1L 60602

17-1025-CC2 Communication Re: Reappointment of Trustee to Serve on the Public School
Teachers' Pension and Retirement Fund of Chicago (Mark F. Furlong)

REPORT FROM THE CHIEF EXECUTIVE OFFICER

17-1025-EX1 Transfer of Funds*
*[Note: The complete document for September 2017 will be on File in the Office
of the Board]

REPORTS'-FROM THE CHIEF PROCUREMENT OFFICER

17-1025-PR1 Authorize the First Renewal Agreement with ECRA Group incorporated for
Student Growth Measures

17-1025-PR2 Amend Board Report 17-0322-PR6 Authorize the First Renewal Agreements with
School Specialty Inc. and Lakeshore Learning Materials for the Purchase of
Educational Supplies




REPQORTS FROWM THE CHIEF PROCUREMENT OFFICER (CONTINUED)

17-1025-PR3

17-1025-PR4

17-1025-PR5

17-1025-PR6

17-1025-PR7

17-1025-PR8

17-1025-PR9

17-1025-PR10

17-1025-PR11

17-1025-PR12

17-1025-PR13

17-1025-PR14

17-1025-PR15

Authorize the First Renewal Agreements with Various Vendors for Virtual
Learning Online Courses

Authorize the First Renewal Agreement with NCS Pearson Inc. to Purchase a
Developmental Screening Tool

Authorize the First Renewai Agreement with Paul H Brookes Publishing
Company Inc. for the Purchase of Early Childhood Social Emotional Screening
Toof

Authorize a New Agreement with Dynegy Energy Services, LLC to Provide
Electricity Supply Services for all CPS Buildings

Authorize the First Renewal of Pre-Qualification Status and Agreements with
Varicus Contractors to Provide Job Ordering Contracting Services

Report on the Award of Construction Contracts and Changes to Construction
Contracts for the Board of Education’s Capital Iimprovement Program

Authorize a New Agreement with West Enterprises inc. DBA Uniglobe Travel

 Designers for Trave! Services

Authorize 2 New Agreement with 72 HOUR LLC DBA Chevrolet of Watsonville,
National Auto Fleet Group for the Purchase of Vehicles

Authorize the Final Renewal Agreement with Apple Inc., for the District to
Purchase Desktop and Laptop Computers

Authorize a New Agreement with Mae Tech TX LLC for Installation of 05
Upgrade and Hybrid Cioud impiementation Services

Authorize the Second Renewal Agreement with Benefit Express Services, LLC to
Provide Medical and Dependent Care Flexible Spending Account (FSA} Service
to Participating Employees

Authorize the First Renewal Agreement with Coghlan Law LLC for Subrogation
Services

Amend Board Report 16-1026-PR2 Amend Board Report 16-0622-PR9 Amend
Board Report 16-0127-PR3 Amend Board Report 15-1028-PR3 Authorize the Pre-
Qualification Status of and New Agreements with Various Vendors to Provide
Professional Services

DELEGABLE REPORTS

REPORTS FROM THE CHIEF EXECUTIVE OFFICER

17-1025-EX2

17-1025-EX3

Report on Principal Contracts (New)

Report on Principal Contracts (Renewals)




REPORT FROM THE GENERAL COUNSEL

17-1025-AR1 Report on Board Report Rescissicns
NEW BUSINESS ' "

ADJOURN
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17-1025-MO1

October 25, 2017
MOTION TO HOLD A CLOSED SESSION

| MOVE that the Board hold a closed session to consider the following subjects:

information, regarding appointment, employment, compensatien discipline, performance,
or dismissal of employees pursuant to Section 2(c)(1) of the Open Meetings Act;
collective negotiating matters between the public body and its employees or their
representatives, or deliberations concerning salary schedu!ee for one or more classes of
employees pursuant to Section 2(c)(2) of the Open Meetihgs Act;

the purchase or lease of real property for the use of ‘the Board pursuant to Section
2(c)(5) of the Open Meetings Act; |

the setting of a price for the sale or lease of real property owned by the Board pursuant
to Section 2(c)(8) of the Open Meetings Act;

security procedures and the use of personnel and equipment to respond to an actual, a
threatened, or a reasonably potential danger to the safety of employees, students, staff,
the public, or public property pursuant to Section 2(c)(8) of the Open Meetings Act;
matters relating to iedividuai students pursuant to Section 2(c}(10) of the Open Meetings
Act: |

pending litigation and litigation which is probable or imminent involving the Board
pursuant to Section 2(c){(11) of the Open Meetings Act; and

discussion of closed session minutes pursuant to Section 2(c)(21) of the Open Meetings

Act, including audio tapes created pursuant to Section 2.06 of the Open Meetings Act.







17.1025-RS1 Qctober 25, 2017

AMEND BOARD REPORT 17-0628-RS$3
: - RESOLUTION
REQUEST THE PUBLIC BUILDING COMMISSION OF CHICAGO TO UNDERTAKE THE DESIGN AND
CONSTRUCTION OF SOUTHSIDE HIGH SCHOOL ‘

WHEREAS, on July 12, 1956, the Board of Education of the City of Chicago {the "Board”) joined
in the organization of the Public Building Commission of Chicago (the "PBC"); and '

WHEREAS, the PBC provides a means of facilitating the acquisition, construction and
improvement of public improvements, buildings and facilities for use by various governmental agencies in
the furnishing of essential governmental, educational, health, safety and welfare services; and

WHEREAS, the Board has heretofore participated in the acquisition and construction of public
schools and other facilities to provide essential governmental services in cooperation with the PBC and
various other governmental agencies; and

WHEREAS, the Board has determined that it is necessary, desirable, advantageous, and in the
public interest fo undertake various capital projects in conjunction with the City of Chicago and other
governmental agencies; and

WHEREAS, the projects would maximize the utilization of educational facilities operated and
maintained by the Board by providing new school educational options and enhanced recreational and
other facilities and improving the community areas located in the vicinity of school property; and

WHEREAS, the estimated FY17 Board Approved total cost of the project is anticipated not-to-
exceed $75.000.000 $85,000,000 of which the Board has or will incur approximately $2,500,000 of
project-related costs directly while the portion of the Project undertaken by the PBC is anticipated to be
$72,500.000 $82.500.000. '

NOW THEREFORE, BE IT HEREBY RESOLVED BY THE CHICAGO BOARD OF
- EDUCATION:

1. The PBGC is hereby requested to complete the design of and then to construct a new school
called Southside High School on behalf of the Board. The Chief Financial Officer and the
Chief Operating Officer are hereby authorized to deliver a Project Notification to the PBC, as
defined in the Intergovernmental Agreement between the Board and the PBC, dated
February 1, 2007 (the “IGA”). :

2. This Project is not part of the Modern Schools Across Chicago Program. This Project will be
funded with capital funds generated in Fiscal Year 2017 and TIF Funds or subsequent years.
To the extent that other capital funds become available, the Board reserves the right to
supplant Board Capital funds with other funding sources. The total cost of the Projects to be
undertaken by the PBC shall not exceed $72.500.006 $82,500,000. This dollar amount is
necessary to cover project costs, including environmental, site preparation, architecture fees,
management fees, contingency and construction. The project costs are appropriated in the
FY17 Capital Budgets and miscellaneous capital funds.

3. The Board's General Counsel is hereby authorized to execute an assignment to the PBC of
any and all contracts entered into by the Board in connection with this Project and to execute
any and all other documents necessary to effectuate this transfer. Any such contract may
include a requirement that all construction work is subject to the terms contained in Board's
existing Project Labor Agreement.

4. No cost may be incurred in excess of the level set forth in paragraph 2 above without prior
Board approval.

5. This resolution is effective immediately upon its adoption.

FINANCIALS:
Southside HS: 12150- 486-56310-253508-00000-2015 $72,500,000 {Capital Funds) — requesting
$l2—599—99€.1 $82 500,000 of $75,000,668 $85,000.000







17-1025-RS2

October 25, 2017

RESOLUTION ADOPTING THE AMENDED ANNUAL SCHOOL BUDGET FOR FISCAL YEAR 2018

WHEREAS, on August 28, 2017, pursuant to Section 34-43 of the lllinois School Code (the
“Code”), the Board of Education of the City of Chicago (the “Board”) adopted an Annual School Budget
for Fiscal Year 2018 (the “Budget”); and

WHEREAS, pursuant to Sectson 34-47 of the Code the Board may amend its budget by the same
procedure provided for the adoption of the original budget; and

WHEREAS, the State of lilinois passed Public Act 100-465, providing approximately $450 milion
in new revenue to the Board; and

WHEREAS, the Board wishes to amend the Budget adopted on August 28, 2017 to include -
- Updates to the Budget to reflect the passage of Public Act 100-465; and ' '

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BOARD OF EDUCATION OF THE
CITY OF CHICAGO as follows:

Section 1. Findings. It is found, declared and determined as follows.

{(a) Pursuant o section 34-43 of the Code, the Board has previously established standards
by which its budgets shall be balanced in each fiscal year, consistent with the requirements of the Code.
These standards and policies referenced by the Board in the August 28, 2017 resolution approving the
Budget (17-0828-RS1) remain in force and govern this Amended Budget.

{b) The amended annual school budget for Fiscal Year 2018 (the "Amended Budget”) was
prepared in tentative form by the Board and was available for public inspection for at least fifteen days
prior to adoption {to wit, since October 5, 2017) by having at least five copies of the tentative budget on
file in the Office of the Board and was posted October 5, 2017, on the district's website at
www.cps.edu/budget.

() On October 10, 2017, two public hearings were held concemning the adoption of the
Amended Budget for Fiscal Year 2018, notice of such hearings having been given by publication on
October 5, 2017, in a newspaper of general circulation in the City of Chicago and posting on the
WWw.Ccps.edu website.

Section 2. Budget Approval. The Amended Annual School Budget for Fiscal Year 2018, incorporating
Exhibit A of this Resolution and the website at hitp://cps.edu/FY18Budget, is adopted.

Section 3. Severability. To the extent that any prior resolution or policy of the Board (excluding Board
Rules) is in conflict with the provisions of this Resolution, the provisions of this Resolution shall be
controlling. If any section, paragraph, clause or provision of this Resolution shall be held invalid, the
invalidity of such section, paragraph, clause, or provision shali not affect any of the other provisions of this
Resolution. This resolution incorporates by reference the provisions in the resolution approved on August
28, 2017 (17-0828-RS1).

Section 4. Effectiveness. This Resolution is effective immediately upon its adoption.







i Ch'[CC]gO Fund Summary by Department 17-10256-R52

P bl' {Network and Collaboratives Collapsed) EXHEI A
upilc
Schools
Special Education Fund - Generat Education Fend - Workers'& Unemployment  Public Bullding Conumissfon

fepartment FG114 115 Compensatlon/Tort - F8210 Q& M-FG238 Geporal Funds
Board of Trustess - U16136 1,005,136 1,005,136
Law Dfice Tobai - 19200 508,080 14,438,616 ' 7 14,999,516
Inapecior General - 110328 2,000,516 2,086,916
Exacutiva OHlce Tolal - 110402 1,295,792 1,205,792
Accountabiilty Tota} - 111200 3,667,781 BT,
Title 1 and Schoal Improvement Programs Total -
Network Cifices Totat - 002000 . 16,384,780 18,384,760
Ads - 10880 931,850 ’ 901,650
Lilaraey - U13700 508,580 500,580
Literacy Tolal- U13709 508,560 509,560
Gore Curriculum Difice Total - U10802 1,761,045 ) 1,761,045
Chief Teacking & Learning Officer - U10810 2ATR,E30 2475830
Department of Personafized Leaming - LHBAZ5 455,264 405,264
Parsonalized Leaming Olfes Tolzl - U10828 495,264 495,264 -
tnstructionat Supports - U11551 | 3,750,440 2,750,440
Eatly Ghiidhoed Development - B11380
Early Ghildhoed Bavelepmant - City Wide - 11385 460,000 813,976 1,013,978
Early Ghildhood Dsuslupmeniﬂ:lai ~U11368 460,000 813,976 1,013,978
Grant Fundad Programs Offica - U12620 166,560 166,560
Grant Funded Programs Offica - Gity Wide - U12625
Grand Funded Pregrama Tolal - U12605 166,560 166,560
Eports Adwinishalon - Gity Wide - U13757 14,284 554 14,261,584
Cifice of Stdent Health & Weilness - 514650 4,161,513 ) 4151,513
Language & Culturat Education - U11510 48,927 288,827

* Language & Gultural Edveation - City Wide - U11540 168,897 168,887
Language & Culturel Education Tolal - U11500 557,824 : 557,824
Ghilef Educailon Office Totad - L1800 220,924,243 - 64,313,380 275,236,748
Magnel-Gifled end I8 Programs - U10845 4,834,750 4,824,758
Stedent Support and Engagement - U11871 6752374 - 6,752,374
Counsaling and Pestsecondary Advising - U10850 . 1,054,811 1,054,911
Counsaling end Poslsecondary Advising - City Wide -
tHOBSS 36,681 . 36,681
Gounselifig and Posisecondary Advising Total - U10858 1,691,503 1,061,593
Collega and Carser Succass Gffice - UA0BTD 455,368 - 455,368
Scienca Technology Engineering & Math (STEM) -
Programs - LHGBT1 - - 832,604 ) 932,804
Soctal and Emotional Leaming - 410835 1,080,253 1,080,253
Sorlal and Emotional Leaming - Clly Wide - U10803 1,802,869 - 1,503,860
Social and Emotianal Leaming Tolal - Ut8838 2,384,122 . 2,804,122
Early College and Gareer - U13725 B 234,793 224,792
Early Callage and Carear - Gily Wida - U13727 829,763 920,763
Early Coltags and Garesr Total - J13729 1,164,558 4,164,556
Callege and Career Success Total - L4400 12,910,396 42,914,330
Diverse Learnar Supporls & Services Total - 111608 220,524,348 3,006 . 220,527,948
LSG Reialions Tola! - U10805 . 1472422 1472422
Family & Community Engagament OHice Total -
tteg01 5,780,402 5,788,402
intergovarnmenlal Affeis - 10450 143,729 1,420,729
Intergovemmantal Realivns Total - U10200 1436,720 1,420,728
Communicalions Cffice Total - U10500 1,826,541 1,626,541
Inngvation and Incubsbion Offics - U13810 2,723,189 2,723,189
Naew School Deveiopment - City Wide - 13615 1,000,200 . 1400,000
innayation and incubation Total - U10404 3,723,168 3723,189
Human Capltat Offics - City Wide - UT1070 : 4,569,592 4,669,582
Human Capita! Office Total - L11085 4,869,602 . 4,669,592
Talenl Offica - L1010 10,761,882 10,761,682
Tatent Office Takal - U11020 16,431,274 15,431,274
Pensions and Disticl-Wide Set-Asides Telal- UDIME0 1,060,000 840,626,383 3624.602 645,550,395
Schon) Support Gantar - City Wide « LH5010 8,808,731 290673
Payroll Sarvicas - L2450 2,168,548 ’ 2,155,548
Offica of Pianning and Dale Mensgamsnt - L5500 814,017 a4,H7
Food Services Total - L2000 .
Budget Managemen! Office Tolal - 00010 2,427,408 2427408
Office of Intemat Audit and Gempliance - 10430 4,087,522 4,087,522
Business Biversity - U42280 417459 - £17,468
Corporate Accounling Total - Ut2400 5,690,235 5,580,235
Risk Manageman! - L2480 198,414 8,800,706 7.000,120
Treasury Totat - 112305 1,682,736 14662,736
Facility Cperaticns & Management Tolal - U11800 2324,208 332,911,480 235,235,787
Efudent Transpertation Telal - UH1BG0 95,706,764 26,734,241 121,435,005
Salely & Securily Tofaf - U10800 18,877,450 14,412,864 83,290,304
Information & Tachnology Sendces Tofal - 12500 77,511,300 FE1,300
Procurement and Cantracts Tolsl - 112200 2,218,396 2218.385
Ghied Admintstrative Oftice Total - Ut4000 95,700, TE4 53,562,408 14,412,854 332,911,490 496,507,596
Network 1 Total - L02410 11,656,049 217,620,652 3,824,521 233,102,022
Netearke 2 Yolal - L02420 6,504,029 144,916,470 2,942,448 154,363,748
Nelwork 3 Totai - LI02430 3262418 119,462,668 2,872,060 125,568,234 f
Malwork 4 Tolsl - 02440 2,627,512 144,463,398 2,606,075 149,786,390 3
Netwaork 5 Talal - U02450 4,008,610 06,622,364 3,769,194 HM,400,167 z
Retwerk § Tolal - L02460 5,568,890 108,490,578 3,118,298 117,178,768 §
Nabwork 7 Tolat- UG2470 2,702,183 89,037,340 2,466,836 4,206,358
Nabwork 8 Tolal - Ug2480 3,025119 130,212,080 3,738,577 137.075.758
Nehworkt 9 Total - UG2400 2,737,304 85,710,164 3,518,132 87,556,669
Petwori +0 Tolsl - UI2500 7,909,729 163,702,013 3IBIO,714 175422 488
HNetwork 11 Tolal - V02510 7,808,673 97,250,558 3,848,287 . 108,005,519
Metwork 12 Tolal - Y2520 5,343,958 91,843,476 3,695,503 400,802,937
Natwork 13 Totai - U02530 2.T16.627 102,498,444 3,620,713 109,844,785
AUSL Schoos Nelwork Tokal - U20160 2475,200 103,526,630 3,126,354 109,128,884
Gontrart Schonls Network Tofal - U63000 4,182,600 20,305,198 168,204 . 25,256,000
Charler Schools Nelwork Tokal - US000S 84,041,115 584,676,895 282,082 669,008,592
Non-Public Schools Nebvork Tofal - USBOG2
indepandent Schanls Melwork Total - UO2270 : 12,563,181 319,026,065 TH11.431 333,000,277
School Natworks Tofal - U02005 169,316,485 2622 065,158 55028,029 2,045,408,673
Taotal Departments 487,442,198 3,542,695.57% 74,869,191 322.911.49% 4,442,812 458

Page i of§




Public
Schools

ChiCClgO Fund Summary by Department
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17-1025-R52

Department

Tuilion Hasod Program - School Speciat
FG1TY

228

Income Fund Supplemental General Stafe
124 Aid - FG

Sehool Ensed Funds

Hoard of Trusteas - U100

Fedaral Spacal Education
iDEA Programs - FG220

Law Offica Tetat - 10200 1,542 1,542

inspecior Ganeral - 1110320

Exacutive Offica Tefal - 110402

Accountability Total - U208

Tite  and Schoo inprovement Pragrams Tomal +

L1205

Network Offices Tokal - U200 1,284,242 1,201,342

Arls - U10830 B

Literacy - 13700 30,338 30,398

Litaracy Tolal - 113709 0,388 30,398

Care Curriculim Office Total - U10802 345,164 345,184

Chief Teaching & Leaming Cfficar - L10810

Depariment of Persenalized Learning - U1G825 270,000 270,000

PersonaRzed Laaming Office Total - 410829 270,000 270,000

Instruclional Suppors - U11651 .

Eatly Chitdhood Cavetopment - U11380 .

Earfy Chilthaed Davetopmant - City Wide - U11385 139,590 2,392 141,882

Early Chiddhood Davalopment Tolal - U11369 139,590 2,392 143,982

Granl Funded Programs Office - U12620

Granl Fundad Programs Office - Clty Wide - U12626 3,820,584
Granl Fundad Programs Tolaf - U12605 8,820,554
Sposts Adminislration - Gily Wida - U13737 2,410,350 2,410,260

Offfca of Studan! Health & Wellness - tH4050 15848 19,848

Language & Culturat Education - U11510

Language & Cultural Education - City Wida - LH 1540 324,792 324,792

Language & Cultural Educalion Total - U11500 324,792 324,782

Chief Education Office Total - L10800 139,590 2,897,763 3,037,359 16,360,116
Magne!l-Gifted and I8 Programs - U10845

Sludent Bupport and Engagamenl - U$1371 135,744 135,744

Counsefing and Postsecondary Advising - U10830 2325 2325

Counseling antt Postsecondany Advising - City Wida - .

0855

Gounseling and Posisecondary Advising Tolal - U10B52 2326 2,325

Collage and Carser Succass Cfiica - LHO870

Scisnce Teehnoingy Enginearing 8 Math (STEM}

Programs - U1087!

Soclal and Ematienal Laamfng - 10835 50,027 S0.037

Soctal and Emclional Leaming - City Wide - LFIGE98 197,456 167,586

Social and Emational Learming Total - U1088% 248,632 248,032

Early Colfege and Carser - 13725

Early Coltage and Gareer - City Wide - 13727 83,021 83,021

Early Coilaga and Gareer Total - 113728 63,821 63,021

College and Career Success Total - 11400 449,866 449,608

Diverse Leamer Sepports & Sarvices Tatsl - 411600 15,269,318
L5C Relallons Tolat - LH0S0E

Family & Community Eagagement OHice Total -

ui0sg

Intergevammenta] Affairs - L0450

intergovemmental Refations Total - U40330

Coramunicalions Cffice Total - U10500

Innovation and incubslion Office - U13510

New Schoo! Daveiopment - Clly Wide - 113615

Inncvation and Incubation Total - U10464

Human Capilal Office - Clly Wide - U11070 1,008,276
Human Cagilal Ofice Total - U11005 1008275
Talent Office - L1010 113,934 113,924

Talent Office Total - U11000 133,934 113,934 1088,276
Pensions and Disifict-Wide Set-Askdes Tolal - U0048% 475,760 46,514,500 8,008,000 54,350,250 5,854,682
Schog! Support Cenlar - CRy Wida - U15010

Payroll Sarvices - U12450

Office of Planning and Data Management - L1S500

Food Services Talal - 12000

Budge! Managemenl Office Totet - UD0O10

Gffica of internal Audit ang Compliance - U10430

Buginazs Divarsity - U4 2260

Corporate Accounting Telal - U12400 286,195 288,195

Risk Management - 412460

Treasury Tolal - U12305

Facifty Operalions & Managemenl Tolal - U11800 295602 295,603

Sludent Transporation Tolal - 11800

Salaty & Sscurity Totat - LHGEG0 314,042 311,042

Informatinn & Tachnology Services Tola! - L2500 40,077 40077

Pracuremenl and Cenlracts Total - U12200

Chief Administrative Offtce Tota! - 1114000 - 626,293 626,291

Matwork 1 Tolal - U02410 207,802 853,880 24,044,573 22,143,445 11327601
Network 2 Tolai - U02420 202,436 Lrpfricl 15,849,111 16,729,277 5394411
Neatwerk 3 Total - UG2430 2ZRG,B8T 15,011,082 15,301,679 2853213
Networi 4 Total - L02440 1,836,743 1,367,103 10,834,405 14,438,289 2614,111
Nalwork § Tolal - UD2450 254,722 12,232,588 12,487,318 3437,723
Nalwork 6 Tolal - U02460 218,001 1,507,854 9,992,487 11,716,222 4,863,269
Natwork 7 Tolal - U02470 54,786 11,757,845 13,817,111 2,524,838
Natwork 8 Tolal - 1102480 101,004 18,720,507 16,890,511 2,694 718
Natwork 8 Tolal - UD2450 127,937 9,449,611 2,577,549 2712136
Network 10 Total - 02500 279,090 18,125,386 18,404,478 7877812
Ketwark 11 Tetai - UD2510 95,008 14,610,434 11,705,448 4,322,222
Mekwork 12 Total - UDzE20 7.9 15,151,201 0,228,121 4,477,604
Hetwork 13 Tolal - UD2530 106,373 11,802,151 11,908,524 2,504,784
AUSL Schools Network Tota] - 20100 882,020 13,767,923 14,648,933 1,002,522
Conlract Schools Nebwark Total - L63000 34,906 1,681,667 1,718,573

Gharter Schocls Natwoerk Totsi - USDORS 37,531 2,006,327 2,133,858

Mon-Pubke Schocls Netwotk Tolal - UB9008

Indapendent Schodls Natwork Total - HO2270 834,545 1396594 34,145,286 26,378,624 1,782,749
School Networks Total - H02005 3,697,606 __ 8,989,134 226,079,587 238,168,327 10,487,182
Tofai Departments 3. 712,946 61,885,784 234,078,587 299681327 95,545,000
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Fund Summary by Department
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Schools
Lunchroom - Lighthouse -  Miscellaneous Fedoral &  Govemment Funded School NGLB Tillo | Regeatfar Fund -

Pegariment Lunchraam Fund - FG312 FG114 State Block Granis - FG324 Based Granis - FG328 FG332
Boend of Trustees - U10110 '
Laws Office Totat - L9200
Inspectar Genezal - B1032¢
Exeautive Offica Total - 10402
Acsountability Total - U11200
Titla | and Scheol inprovement Programs Tolal «
11205 .
Network Officos Total - U02000 1,546,028 7,282,688
Ads - 110830 ' 58,170
Litaracy - U13700 13p.761 201,307
1 itaracy Tolal -U13709 136,761 201,307
Gore Curiculum Offica Tatal - U19802 #58,858 580,692
Chisf Teaching & Leaming Dficer - U10810 127000
Bepariment of Personalized Leaming - U10825 1.0837.745
Persdnalized | eaming Office Talal - U10820 1037745
tnstruchionsl Supporls - U1 4561 38T 10,568,620
Early Chitdhood Davaiopment - 114360
Eerly Chiidhoed Davetopmant - City Wide - U4 5385 161,072
Early Chiidhood Devalopment Tolat - U1136% 164,072
Granl Funded Programs Offica - U{2620 1,588,263
Gran! Funded Programs Oflfice - City Yida - U12625 23,589,721
Granl Funded Programs Tolal - UI2605 24,779,025
Eporis Administralion - Cily Wida - U13737
Gffica of Stadant Health & Weilness - U14050 711,805 995._456
Languaga & Cuitural Egusation - U11610 . 89,880
Lanquage & Culkwal Edugafion - City Wide - U540 301,018 80,084
Language B Culiral Education Total- uﬁsuu 51,016 162,924
Chief Education Office Yotal - L1 8800 14,575,577 39,227,152
#agnel-Giflad and 1B Programs - L110835
Studen! Suppert and Engagement - U137 1,771,519 5,661,022
Ceunsaling and Poslsecondary Advising - U10850 71989 1,080,509
Counsafing and Posisecondary Advising - Cily Wida -
UI0BES 2,205,609
Counsellng and Poslsecondary Advising Tolal - U10BSS 2,257 472 1,080,108
Collaga and Carger Success Office - U{BaYe
Scianca Tachnolagy Enginasring & Math {STEM)
Programs - U10871 - . 1210098
Soota and Emelional Loarming - 10895 43,808 992,508
Soolal and Emotionat L eaméng - Gity Wide - L10828 1922460 6,131,919
SocTal and Emotlona Leaming Tolal - 10899 1,878,159 A5
Early Colloge and Career - U 13725 84,807
Early Celiaga and Career - Clly Wide - Utarzy 844,854 2,831,849
Fary Goliege and Caraer Total - U1372% 929,651 2,831,849
College and Caresy Succeas Toial - U11400 13,790,809 11,517,497
thverse Learnar Supports & Services Tetal - F41809 ars,a7
LEC Relations Tolal - U10355 296,435
Family & Gommunity Engagement Office Totai -
110901 1,060,000 1,354,147
Intergovemmantal Affairs - U10450
Intesgovemnmental Relations Tota? - U45s08
Communicetions Offica Total - U10500
Inntvalion and incubalion Gifice - U13610 66,586
Mew Schaol Development - City Wide - U13815 '
Innovalion and lcubation Total - U12404 66,568
Human Capital OFice - CHy Wide - H11070
Human Capita) Ofce Total - U11005
Talent Gffica - 411010
Telent Cffice Tofal - L1000
Pansions and District-Wide Sei-Asides Tolal - UOD1S0 16,389,441 4280170 14,750,083 213,327 6,132,565
Seheol Suppert Center -~ City Wida - 115040
Payrall Services - U12450
Oifica of Planning and Dala Management - U15600
Feod Sarvices Total - 12000 118,259,228 8,805,970 2,391,451 .
Budget Management Ofice Tolal - U00010 104,871
Office of inlemal Audit and Compiiancs - 10430 79,198
Business Diversily - 12280
Cerporale Agcounting Totsl - U12400 313,872
Risk Managament - 12460
Treasury Tolal - 12305
Faclity Operalions & Management Total - U4 1600
Student Transporiation Total - U4900 224,887
Safsty & Secunty Tolal- U10600 1,165,682
Infermatian & Technology Sanvices Total - 112500 23,600 506,062
Procuremanl and Genlracis Total - U12200
Chief Administrative Office Total - U14000 120,911,134 6,806,970 4,563,569 224,887
Hebwork 4 Tolal - U02410 8,317,028 10326423
Network 2 Tota! - U02420 5,780,843 44,564 10,604,605
Nabwark 3 Total - LG2430 5471799 38,188 e 11,704,025
Nebwari 4 Total - 02440 4,431,922 5,216,608
Nelworit 5 Total - U0245¢ 5,348,607 10,444,204
Netwark 6§ Total - UG2460 4,191,120 122,796 38,541 6,714,395
Network 7 Tolal - L2470 4,588,400 8,633,247
Notwork 8 Tolal - Lo2480 5,098,472 2e,18% 12,796,835
Network 9 Tolal - U02490 3674230 47,785 7,140,582
Natwork 10 Tolal - LUD2500 5,350,281 14,833,486
Ketwork 11 Tolal - U92510 4762805 17,286,019
Hetwork 12 Tolal - 402520 4,476,845 77.353 40,285 8,210,855
Network 13 Total - 102530 4,599,361 16,198,927
AUSL Schools Nebvaork Taial - UZ0100 6452001 10,984,308
Coniracl Schoots Metwotk Total - UB3000 468,741 1315437
Charter Schools Nebwork Total - UBH005 3,275,155 950,008 39,224,750
Non-Publiz Schools Nebwoerk Tolat - USS000
Independant Schools Netwerk Talat - UG2270 11,015,759 24,718,080
Schonol Ketworks Tafal - U02005 85,209,167 1,232,919 172873 203,805,764
Tola! Dapariments 221,680,742 11,086,541 38,235,153 388,000 276,532,500
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EXHIBIT A

Tifle 1} - Emargency

' KCiB Tiile 1- Neglecled & Title Il - Teachar Quafiy - Immigrant Language Earfy Childhood -
Dapartment Deilnquent - FG334 MCLE Tile Y Fund - FG338 FG153 A -FG356 [ayoiopmnnt - FG362
Baard of Trustees - 110110 '

1aw Office Total - 1130200

inspector General - 110320
-Executive Difice Totai - 10402

Accountahility Total - 111240

Titie | and Schos! Impovoment Progzams Total

411205

Nefwerk Dffices Tozal - U0Z000 8,740,434 124,410

Ads - LGB0 947,265 2723

Litaracy - L3700 525,437

Litaracy Tolal - U1a708 §25,437

Core Curticulum Offica Total - 10802 84T, 265 658,278

Chiaf Teaching & Lasming Officer - U080 99,502

Departrment of Personalized Laaming - UT0625 810,018

Persanalized Leaming Office Tolal - LHG829 a10,m8

Instruclional Supporis - U11554 40,843

Easly Childhood Devalopmant - 11350 30,784 858,721
Early Ghilchoed Developmant - City Wida - L1 1355 71,455,891
Early Childhood Developmant Total - 41362 20,784 72,012,812
Granl Funded Programs Offfca - UH2620 .

Grant Funded Programs Office - Sity Wide - U12625 774,830 2,521,010 420,718

Qrant Funded Programs Tolai - 12605 774,830 2,524,810 420,716

Eparts Administraion - Gity Wide - U13737

Office of Shident Hesith & Waliness - U14050 475,804
Languege & Culhral Fducation - B11510 29953 £81,804

Language & Culhval Educalion - City Wide - 11540 26,888 8,121,541

Language & Cullwal Education Tolal - U11500 66,641 6,703,345

Chief Education Office Totzl - LHAE60 4,192,089 647,265 12,090,473 6,927,755 76,520,072
Afagnal-Ciflad ang 18 Programs - U 10845 ’

Sluden! Support and Engagsment - Ut1371

Counsealing and Posisecondary Advising - L0830 54,847 '
Caounseling and Posisacondary Advising - Cily Wide -

ULDeSs

Counsefing and Posisecondary Advising Total - U10859 54,847

Collage and Carear Suscess Ofice - U108T0

Sdiance Tachnology Engineering & Math (STEM) i

Progeams - 10871 | sm9en

Saciat and Emelfonal Leaming - U10B95

Sedlal and Emolianal Leaming - Gity Wide - U10898 279,933

Sgcial and Emotional Leatning Total - U10899 779,93%

Eary Coflege and Career - 413725

Early Collage and Garear - Clly Wide - U13727

Early Gollage and Career Totei—U1a722

Coilege and Carenr Succaess Total - U11400 1,192,009 582,380

Diverse Learner Supports & Services Tofal + U11600 4507466
LEC Relalions Tatal - L0505

Family & Community Engagesment Office Yotal -

ttooet

Intergavemmantal Afis - 110450

‘Intergovemmental Relations Total - L6300

Commurideationa Cffies Total - U10500

Innovation and Incubation Office - U13610

Now Schodt Developmenl - City Wide - LH3S(5

Innovation and keubstion Total - Lit0404

Human Capital Office - Clly Wide - U11070 535,671

Human Capital Ofice Takal - U11005 535,871

“Taient Office - UT104D 4461152

Telent Offica Tolzi - U11800 4,396,023

Pansions and District Wide Set-Asidas Totol - USH180 47 3,024,116 27,007,127
Sehoo! Support Center - Clty Wide - L4608

Payroll Servicas - 2450

Cffice of Pianning and Data Management - U15500

Food Services Totat - L2000

Budgel Maneyemen! Office Total - UOCOT0

Office of Internal Audil and Complianca - 10430 183,769

Business Diversity - 2280

Comporata Agcouniing Totaf - U12400 ”
Risk Manegaman) - 12460

Treasury Tolal- U12305

FacHlly Operations & Managemant Tolal - U11800 832,550
Sludent Transportation Tolsl - U11800

Safaty & Secudily Total - U10800 252,000

Information & Tachnology Services Total - U12500 £000 120,813

Procurement and Contracts Tolal - U12200

Chied Administrative Offica Totat - U14000 . 262,800 1310454
Nehwork 1 Total - L0240 1,500,000 3,142,180 10,584,873
Network 2 Total - L2420 800,654 3132670 8574211
Network 3 Total - 102430 E87,171 1,308,514 10, 168405
Natwark 4 Total - UD2440 aon,080 1,728,778 6,515,278
Network 5 Tolal - U0Z450 240,000 720,773 11,800,027
Nelwork 6 Tolal - UOZ4E0 480,600 1,198,991 3,837,045
Natwork 7 Tolal - U02470 - 160,000 2,347,568 6,504,985
Katwork 8 Tolal - U02480 166,000 2,141,190 5,981,748
Nutwork 9 Total - UD2450 240,000 382,806 7.542,167
Natwork 10 Total - U02500 682,164 1,688,548 5,970,241
Natwork 11 Total- Ua2516 160,000 235,842

Neiwork 12 Total - U0ZE2G 203,148 370.31

Natwork 13 Total - U02538 515,438 448,484 7,260,141
AUSL Schacls Network Total - U20100 240,072 580,784 7.368,827
Ceniract Schoals Netwerk Totat - US3000 861

Chaster Schaols Network Total - UEC00S 2816671 3344211

Nen-Pubiic Schaols Network Total - LIBS00S 55,933

independen Sehonls Network Tota - UD2270 1,600,008 4,112,152 15,854,868
Sshoo! Networks Total - B)2005 58,923 14,488,764 26,765,508 122,742,347
Total Departmenis 2,231,000 647,265 34,167,000 26,680,000 227,586,000
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Titie { - Comgrehensive

DBeparimont Schoot Reform - FGA67

Title 1 - Scheal improvement
Garl Parkins - FG269

Other Operating Funds

Operafing Funds

All Fund_Grant

Board of Trustees -U12110 1,905,135 1,005,136
Law Gffice Tolal - lH0208 15,060,158 15,020,158
Inspector Generai - 310320 2,080,9% 2,080,915
Executive Office Total - 110402 1,295,792 1,295,792
Acceunizbiiity Totat - U280 3,647,791 3,817,792
Title | and School Improvement Programs Total -

U31zas 374,958 74,898 74,936 374,920
Hebwork Offices Total - US2000 . 3,095,919 0,509,539 38,555,641 38,555,641
Aris - 10695 738,158 1,630,808 1,638,868
Literacy - U13700 947,505 1,4D7 463 1,487,483
Literacy Talal - U13709 047,506 1,407,483 1487483
Cora Garriculum Offlce Total - U10802 2,145,103 4241312 4,241,392
Ghtef Teaching & Learning Cfficer - U10810 718,592 3,192,422 3,992,422
Daperimen) of Perscnallzed Lesming - L10825 1,047,733 2,612,807 2,812,997
Parsonzlized Laaming Office Total - L4062 1,847,733 2,612,997 zat2.097
Instructional Supporls - UT1551 0,983,311 14,733,751 14,733,754
Early Chitdhood Development - L 1360 ée?,ms 887,505 697,505
Early Ghitdheod Development - Clty Wide - U11385 71,316,970 F2,472,827 72472927
Eady Childhaod Development Total - 11368 i . TRI04,475 73,260,482 72,360,432
Branl Fundad Programs Gffice - U12620 2,005,645 444,949 4,561,509 4,661,508
Grerl Fundad Programe Qffica - Cily Wida - L2825 30,626,842 30,626,842 30,626,842
Granl Fundad Pragrams Tolal - 412605 2,805,645 35121,7H1 33,288,351 35,288,351
Sporls Addminlstralion - City Wide - 813727 16,581,944 16,691,544
Qffize of Sudent Hazkth & Wailness - L4050 2,784,205 ° 4366426 8,365,428
Language & Cuffurs! Educatian - L1 1610 - 701 617 1,680,545 1,099,545
Lenguage 8 Cuilural Education - Cify Wide - 1540 6580111 7,073,500 7,073,800
Language & Guitural Educalion Talsl - H11500 728%,728 8,164,345 8,164,345
Chigf Ecucation Office Total - U10898 3,440,569 10,161,450 182,206,727 265,482,535 460,482,835
Magne!-Gifted and {B Programs - 010845 4,834,756 4,834,758
Shudenl Support and Ergagemsnt - U11371 7432,541 14,320,652 14,320,659
Counseling and Poslsacondary Advising - 19850 275,275 1,482,200 2,538,437 2539437
Counsefing and Poslsacondary Advising - Cliy Wids - -

j08s5 2,205,508 2,322,185 2,322,185
Counsaling ang Posisecondary Advising Tatal - U10859 275,275 8,787,704 4,861,822 4,861,622
Colee and Carear Succass Offica - U10870 N " 455,355 455,368
Selenca Teciinology Engineering & Math {STEM)

Programs - Ui0871 1,788,047 2721851 2.724.851
Sacial and Emollonal Learning - U10895 1042208 2,172,586 2,772,586
Sgcial and Emelional Leaming - City Wida - V{0898 17,582 B,368,211 10,460,775 10,460,775
Social and Emotional Leaming Total - L0859 17,582 8,401,207 12,eaa,és1 12,833,381
Early Collega and Career - U13725 2,378,327 2,483,324 2,698,117 2,598,147
Esrly Coltsga and Gareer - Clty Wida - U13727 7,507,858 14,184,501 12,177,346 12,177,345
Early Collaga and Career Tela! - U13729 9,088,126 13,647,885 14,875,462 14,875,462
Coliege and Career Success Tafal - L4400 17,592 10,161,450 A3.662,354 57,022,350 57,022,330
Diverse Leamer Supports 8 Sarvices Total - U11600 20,250,003 240,779,042 240,778,042
L5C Relations Tolal - LHGS0S 286,435 1,768,857 1,768,857
Family & Community Engagement Offica Total - .

Hia9ad 2,354,107 8,142,509 8,142,509
Inlergovernmantat Affairs - 10450 1420729 1,430,728
intergovemmental Relatiens Tolai - U10980 1,420,723 143674
Communisationy Cfice Tota) - L10500 1,826,841 1,626,541
innavation and Incubation Offiea - U13810 66,566 2,789,755 2,788,755
Naw Schonl Devaloprant - City Wid - U13615 1,000,000 1,008,000
tnnevation and Insubation Total - {0404 88,566 3,789,755 3,789,755
Human Capitat Office - Clty Wida - U1 1070 1,632,946 6,303,536 6,303,538
Humsn Capitat Offica Tolal - U110856 1,632,046 5.:303.635 8,303,538
Talen! Office - U11G1D 4,461,152 15,338,768 16,336,768
Talent Office Tolal - U41008 . &,085,008 21,540,358 21,840,508
Pensions and Distict-Wide Sat-Asides Total - UG080 1,000,105 700,502 71,851,493 - 772,392,739 772,302,730
School Support Cenler - Gity Wide - U15010 8,908,731 8,906,731
Payroli Sarvicas - U12450 2,156,548 2,156,648
Qifica of Planning and Data Management - LH5500 40T BH4OTT
Food Services Totsl - 112000 128,496,850 128,498,850 128,406,650
Budga! Man‘agamanl Offica Taola| - UDDOTE 104,874 2,532,279 2,532,278
Offica of intemnal Audit and Campllanca - U10430 282,967 4,350,469 4,350,400
Husinass Divarsiy - 112280 ‘ 417,468 417,469
Carporate Accounfing Telal - L2400 313,679 £.280,310 6,295,310
Risk Management - U1 2460 T.000,120 000,120
Troasury Tolal ~ U12306 1.562,738 578,561,738
Facily Operalions & Managament Tolat - U11800 833,550 336,304,041 472,500,474
Shuden! Transportation Talal - U4 1800 224,287 121,859,852 121,659,802
Safaty & Security Tolal - LHOBOD ) 14185682 36,920,008 " 35020008
Information & Technology Services Tolal - U12580 555,875 78,507,263 78,507,263
Procuremenl and Contracts Tolal - U12200 2.218,385 2,218,395
Chief Administrativa Offlce Tatat - U14800 133,168,615 420,071,984 768,606,236
Network ¢ Tetal- U02410 104,387 - 43412502 258,657,869 298,657,959
Nitwork 2 Tolal - U02420 36,908 33,879,765 204,572,808 204,972,609
Metwork 3 Tolal - 024320 32418925 173,318,238 173,310,238
Network 4 Tolal - 02440 21,304,865 185,529,936 186,520,836
Network 5 Toml - U02450 174,320 32,173,655 148,067,140 148,051,140
Network & Total - 02460 21,638,148 150,533,235 150,533,235
Network 7 Total - UD2470 26,068,735 134,172,205 AM,172,205
Network & Total - B02580 1,600,119 45,740 30,846,783 184,7’53,050 184,753,050
Netvaork 9 Totat - 502420 274519 48720 22,010,744 124,554,861 124,554,984
Network 10 Total - 02500 33,302,342 227,129.284 227,129,284
Network 11 Tolal - Un2&10 237,430 97,044,240 157,755,208 157,765,208
Network 12 Tatal - Un2E20 437,211 48,355 22,826,362 133,837,412 133,937,412
Natwork 13 Total - U02530 41,002 25,670,115 147,423,424 147,422,424
AUSL Schools Network Tolat - U20100 255833521 149,412,348 149,412,248
Contradt Sthools Natwark Tobal - Ue2000 180767 28,874,311 28,674,341
Charlar Schools Network Tolal - UB0G0S 48,610,786 720,754,638 TTE4536
Pon-Public Schogls Network Tolal - UBSOB 55,333 55,933 55,833
independant Schonls Network Tolal - U02270 318,359 85,779,348 441,246,848 441,246,848
School Networks Total - UD2005 2,123,590 542,638 524,587,977 3,800.142,978 _3,609,542,578
Total Deparlments 9,418,000 1,502,000 056,592,800 5,599,792,585 £,412,406,020
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October 25, 2017

AMENDED RESOLUTION LEVYING PROPERTY TAXES AND AUTHORIZING AND
DIRECTING THE FILING OF A CONTROLLER’S CERTIFICATE FOR THE FiSCAL YEAR
2017-2018 FOR SCHOOL PURPOSES OF THE BOARD OF EDUCATICON OF THE CITY OF
CHICAGO

BE IT RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF CHICAGO as
follows:

Section 1. Findings. The Board of Education of the City of Chicago does hereby find and
declare as follows:

(a) The Board adopted on. October 25, 2017, its Amended Annual School Budget,
which sets forth the appropriations and liabilities of the Board for Fiscal Year 2017-2018, which
begins on July 1, 2017 and ends on June 30, 2018;

(b) On August 28, 2017 the Board adopted Resolution No. 17-0828-RS3 levying real
estate taxes for school purposes for the 2018 Fiscal Year (the “2017-2018 School Tax Levy
Resolution;

(c) The levy authorized by the original 2017-2018 School Tax Levy Resolution is
hereby amended and superseded by this 2017-2018 Amended School Tax Levy Resolution;

(d) The Board requires to be levied, and it is necessary for the Board to fevy, real
estate taxes in the amount of Two Bilion, Eight hundred and Seventy Seven Million, Five
Hundred and Thirty Four Thousand, Six Hundred and Seventy One ($2,877,534,671) for its 2017-
2018 Fiscal Year, as set forth in Section 2 of this Resolution.

Section 2. Levy. There are levied for the Board's Fiscal Year 2017-2018, upon all taxable
property in the City of Chicago, real estate taxes for the purpose of establishing and supporting
free schools and defraying their expenses, for the following specific purposes:

(a) For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before
the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and

- operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllinois Pension Code, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
supplies; and student transportation expenses . .. ............ ... ... $2.422,751,701

{b) For the purpose of paying tort judgments and settiements; paying
costs of insurance, individual or joint self-insurance (including
reserves thereon), including all operating and administrative costs -
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and expenses directly associated therewith, claims services and
risk management directly attributable to loss prevention and loss :
reduction, legal services directly atiributable to the insurance, ' r;
self-insurance or joint self-insurance program, and educational,
inspectional and supervisory services directly refating to loss

prevention and loss reduction; discharging obligations. under

Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1, paying

the cost of risk management programs; establishing reserves for

executed losses for any liability or loss as provided in 745 ILCS

10/9-107; and protection against and reduction of liability or loss

as described above under Federal or State statutory or common

law, the Workers' Compensation Act, Workers’ Occupational

Disease Act, and the Unemployment Insurance Act .. ..................$ 29,000,000

{c) For the purpose of making an employer contribution to the Public

Schooil Teachers’ Pension and Retirement Fund of Chicago as authorized

by P.A. 99-521 and 105 ILCS 5/34-53, as amended effective June 1, 2017,

the proceeds to be paid directly to the Public School Teachers’ Pension

and Retirement Fund of Chicago as soon as possible after :
collection. .. ................ e e . $425,782,970

Any reductions in extensions required by the Property Tax Extension Limitation Law shal
be as-directed by the Board as provided in the Controller's Certificate, including as it may be
amended from time to time, as provided in Section 34-54.1 of the School Code, 105 ILCS 5/34-
54.1, to be filed with the County Clerks of the Counties of Cook and DuPage.

All téxes levied by this Resolution are in addition to any taxes levied for any pre\fious
fiscal year or for any lease rentals for the Public Building Commission of Chicago or any Bonds of
the Board.

Section 3. Certificate. i is certified that the Board requires the real estate taxes to be levied as
provided in Section 2 of this Resolution upon aff taxable property in the City of Chicago. The
Controller is authorized and directed to file with the County Clerks of the Counties of Cook and
DuPage a Controller's Certificate as required by Section 34-54.1 of the School Code, 105 ILCS
5/34-54.1, pertaining to the extension of real estate tax levies in-calendar year 2018, substantially
in the amended form as provided in Exhibit A which is attached hereto and made a part of this
Resolution.

Section 4. Amendment o Certificate. The Controller’s Certificate shall be amended as may be
necessary in the opinion of the General Counsel to the Board to conform to subsequent changes
in law or interpretation of the law.

Section 5. Effectiveness. This Resolution is effective and in full foree immediately upon its
adoption.
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EXHIBIT A - o

AMENDED GERTIFICATE OF THE CONTROLLER OF THE BOARD OF EDUCATION OF THE
CITY OF CHICAGO SETTING FORTH SCHOOL TAXES TO BE EXTENDED FOR - ri
COLLECTION IN CALENDAR YEAR 2018

' To the County Clerks of Cook and
DuPage Counties, lllinois:

On August 28, 2017, the Board adopted Resolutions levying real estate taxes for the
Board's 2018 Fiscal Year (the "2017-2018 School Tax Levy Resolution” and the "2017-2018
- Capital Improvement Tax Levy Resolution). On October 25, 2017, the Board adopted an
~ amended Resolution levying real estate taxes for the Board's 2018 Fiscal Year (the “2017-2018
Amended School Tax Levy Resolution”. Copies of the 2017-2018 Amended School Tax Levy
Resolution and 2017-2018 Capital Improvement Tax Levy Resolution, certified by the Secretary
of the Board, are being filed with your office concurrently with this Certificate. A copy, certified by
the Secretary of the Board, of the original 2017-2018 School Tax Levy Resolution has previously
been filed with your office. (A copy of the 2017-2018 Amended School Tax Levy Resolution and

© the 2017-2018 Capital Improvement Tax Levy are attached to this Certificate.)

 Pursuant to Section 34-54.1 of the School Code, 105 ILCS 5/34-54.1, as authorized and
directed by the Board, |, Melinda Gildart, Controller of the Board, certify and direct as follows:

1. You are directed to extend for collection, upon the value of all taxable property
within the City of Chicago (the “City"}, the boundaries of which are coterminous with the
boundaries of the school district governed by the Board, as equalized or assessed by the [Hlinois
Department of Revenue for fax year 2017, the following taxes: :

{a) The following amounts of taxes levied by the 2016-2017 School Tax Levy
Resolution for the Board's 2017 Fiscal Year which are required to provide necessary revenue to
defray expenditures, charges and liabilities incurred by the Board (but such amounts shall always
be subject to the limiting provisions set forth below):

For educational purposes, including without limitation, in addition
to general education purposes, including, as authorized before
the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and -
operating supervised playgrounds under the control of the Board
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the ‘ ' ) |
Public School Teachers' Pension and Retirement Fund as required ‘
by Section 17-129 of the lllinois Pension Code, 40 [LCS 5/17-129;

providing an agricultural science school, including site

development and improvements, maintenance, repairs, and

supplies; and student transpertationexpenses .. ......... ... o $253,892,024
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(b) The following amounts of school taxes levied by the 2017-2018 amended School Tax
Levy Resolution and the 2017-2018 Capital Improvement Tax Levy Resolution for the Board's ;
2018 Fiscal Year, which are required to provide necessary revenue to defray expenditures, S j
charges and liabilities incurred by the Board (but such amounts shall always be subject to the ’
l;mitmg prows:ons set forth below): :

For educationa! purposes, including without limitation, in addition
to general education purposes, including, as authorized before

the adoption of Public Act 89-15, constructing, acquiring, leasing
(other than from the Public Building Commission of Chicago),
operating, maintaining, improving, repairing, and renovating land,
buildings, furnishings, and equipment for school houses and
buildings, and related incidental expenses; provision of special
education; furnishing free textbooks and instructional aids and
school supplies; establishing, equipping, maintaining, and .
operating supervised playgrounds under the control of the Board,
school extracurricular activities, and stadia, social centers and
summer swimming pool programs open to the public in connection
with any public school; making an employer contribution to the -
Public School Teachers’ Pension and Retirement Fund as required
by Section 17-129 of the lllincis Pension Codg, 40 ILCS 5/17-129;
providing an agricultural science school, including site
development and improvements, maintenance, repairs, and
suppiies; and student transportationexpenses . ... ... ... ... ... ... . $2,422751,701

For the purpose of paying tort judgments and settlements; paying
costs of insurance, individual or joint seff-insurance (including
reserves thereon), including all operating and administrative costs
and expenses directly associated therewith, claims services and
“risk management directly attributable fo loss prevention and loss
reduction, legal services directly atiributable to the insurance,
self-insurance or joint self-insurance program, and educataonal
inspectional and supervisory services directly relating to loss
prevention and loss reduction; discharging obligations under
Section 34-18.1 of the School Code, 105 ILCS 5/34-18.1; paying
the cost of risk management programs; establishing reserves for
executed losses for any liability or loss as provided in 745 ILCS
10/9-107; and protection against and reduction of liability or loss -
as described above under Federal or State statutory or common
law, the Workers’' Compensation Act, Workers' Occupational
Disease Act, and the Unemployment Insurance Act. . .................. $29,000,000

For capital improvement purposes as authorized

Under Section 34-53.5{a) of the School Code, 1051LCS
5/34-53.5, including the construction and equipping of new school
buildings or additions to existing buildings, the purchase of land
for the construction of new school buildings or additions to
existing buildings, the rehabilitation, renovation, and equipping of : ' : ;
of existing school buildings . . ... ... ... . L $7,923,710
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For the purpose of making an employer contribution to the Public ‘ : :
School Teachers' Pension and Retirement Fund of Chicago as authorized ‘ ' j
by P.A. 99-521 and 105 ILCS 5/34-53, as amended effective June 1, 2017, : : ?
the proceeds to be paid directly to the Public School Teachers’ Pension ‘
and Retirement Fund of Chicago as soon as possible after collection . . . . . . $425,782,970

2. The aggregate amount of school real estate taxes which are to be extended for collection
in_calendar year 2018, as set forth in Section 1. of this Certificate, are as follows (but such
amounts shall always be subject to the limiting provisions set forth below):

For Educational Purposes as descrsbed in Section 1 , : ‘
of this Certificate ........ T o $2,676,643,725

- For Liability Protection Purposes as described in Sectlon 1 . : - a
of this Certificate . . .. ... S , $29,000,000 t

For Capital Improvement Purposes described in Section 1 :
ofthis Certificate . . .................oooo s, s $7,923,710

For Teacher Pension Purposes descnbed in Section 1 C ,
of this Certificate .. ... .. e P $425,782,970

3. The Board has previously enacted, and filed with you, its resolutions levying direct
annual taxes to be extended for collection in calendar year 2018 for the purpose of providing
revenue for the payment of rent provided for in varicus leases entered into between the Board
and the Public Building Commission of Chicago. You are directed to extend these taxes for
collection in calendar year 2018, as provided by those resolutions and by law, except to the
extent that the Board files with you an abatement of any or all of those taxes.

4. The Board has previously enacted, and filed with you, its resolutions levying direct
" annual taxes to be extended for collection in calendar year 2018 for the purpose of paying
principal and interest on the Unlimited Tax General Obligation Bonds (Dedicated Revenue)
SeriesSeries1997A, 1998B-1, 1999A, 2002A, 2003C, 2004A, 2005A, 20058, 2006A, 20068,
2007B, 2007C, 2007D, 2008A, 20088, 2008C, 2009D, 2009EF, 2009G, 2010C, 2010D, 2010F,
2010G, 20114, 2011C, 2012A, 20128, 2013A, 2015A, 2015C, 2015E, 2015G, 2016A, 20168,
2017A, 2017B. You are directed to extend these taxes for collection in calendar year 2018, as
pravided by those resolutions and by law, except to the extent that the Board files with you an
abatement of any or all of those taxes :

8. Any reduction in extensions required by the Property Tax Extension Limitation
Law shall be taken solely from the extens:on for Educational Purposes except as subsequently
directed by the Controller

Dated: October 25, 2017

Melinda Gildart : :
CONTROLLER |
BOARD OF EDUCATION OF ' 1
THE CITY OF CHICAGO
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October 25, 2017

RESOLUTTON PROVIDING ¥OR THE ISSUE OF ONE OR MORE
SERIES OF DEDICATED CAPITAL IMPROVEMENT TAX BONDS OF
THE BOARD OF EDUCATION OF THE CITY OF CHICAGO IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $75,000,000

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 Hlinois
Compiled Statutes 5 (the “School Code™), the City of Chicago (the “City™), having a population
exceeding 500,000, constitutes one school district (the “School District™), which is a body
politic and corporate by the name of the “Board of Education of the City of Chicago” (the
“Board”); and

- WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor to the Chicago School Reform Board of Trustees (the “School Board™); and

WHEREAS, pursuant to Section 34-53.5 of the School Code, the Board is authorized to
levy, and commencing with the 2015 tax levy year has annually levied, a capital improvement
tax for the funding of certain capital improvements, as set forth in said Section 34-53.5 (the
“Capital Improvement Tax”); and

WHEREAS, pursuant to paragraph (f) of Section 34-53.5, the Board may finance the cost
of such capital improvements by the issuance of bonds (the “Dedicated Tax Bonds”) in
accordance with the Local Government Debt Reform Act, 30 Illinois Compiled Statutes 350 (the
“Act”) against any revenues to be collected from the Capital Improvement Tax in any year or
years and may pledge, pursuant to Section 13 of the Act, those revenues as security for the
payment of Dedicated Tax Bonds; and

WHEREAS, the Board and Amalgamated Bank of Chicago, as trustee (the “Trustee”) have
heretofore entered into a Master Trust Indenture Securing Board of Education of the City of
Chicago Dedicated Capital Improvement Tax Bonds, dated as of December 1, 2016 (the
“Master Trust Indenture”) to provide for the issuance of and to secure the payment of
Dedicated Tax Bonds; and

WHEREAS, on January 4, 2017, the Board issued $729,580,000 aggregate principal
amount of its Dedicated Capital Improvement Tax Bonds, Series 2016 (the “2016 Bonds”)
pursuant to the Master Trust Indenture, as supplemented by the First Supplemental Indenture
Securing Board of Education of the City of Chicago Dedicated Capital Improvement Tax Bonds,
Series 2016, dated as of December 1, 2016, by and between the Board and the Trustee; and

WHEREAS, pursuant to Section 204 of the Master Trust Indenture, the Board may issue
one or more series of “Additional Bonds” (as defined in the Master Trust Indenture) for the
purpose of financing “Permitted Expenditures” (as defined in the Master Trust Indenture) of
any capital improvement project or purpose of the Board permitted under Section 34-53.5 of the
School Code, to pay costs and expenses incident to the issuance of such series of Additional
Bonds and to make deposits to funds, sub-funds, accounts and sub-accounts under the Master
Trust Indenture or any Supplemental Indenture; and
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WHEREAS, the Board desires at this time, pursuant to Section 34-53.5 of the School Code
and the Act, to adopt this Resolution providing for the issuance of Dedicated Tax Bonds, payable
from the Capital Improvement Taxes to the extent determined by a Designated Official, for the
purposes of (i) paying the costs of capital improvements that are capital improvement purposes
of the Board authorized pursuant to said Section 34-53.5 and identified in Exhibit A hereto (the
“Approved Projects”), (ii) funding capitalized interest on such Dedicated Tax Bonds, (iii)
funding the amount of required reserves and (iv) paying costs of issuance of such Dedicated Tax
Bonds, including the costs of bond insurance or other credit enhancement, all on the terms and
conditions set forth in the Resolution; and

WHEREAS, the maximum aggregate principal amount of Dedicated Tax Bonds authorized
to be issued under this Resolution is $75,000,000; and

WHEREAS, the Dedicated Tax Bonds (herein called the “Bonds”) may be issued from
time to time in one or more series {each a “Series”); and

WHEREAS, the Bonds of each Series will be issued under and secured by the Master Trust
Indenture and a supplemental indenture (cach a “Supplemental Indenture”); and

WHEREAS, the Bonds will be further secured by the funds, sub-funds, accounts and sub-
accounts established and pledged pursuant to the Master Trust Indenture and the applicable
Supplemental Indenture; and

WHEREAS, the Bonds of a Series may be sold (i) to an underwriter or a group of
underwriters (the “Underwriters”) to be designated by the Senior Vice President of Finance
with respect to one or more Series of the Bonds pursuant to a separate Contract of Purchase
(each, a “Bond Purchase Agreement”) between the Underwriters and the Board, (if) in a private
placement with an individual investor or group of investors to be designated by the Senior Vice
President of Finance (the “Placement Purchasers”) with respect to one or more Series of the
Bonds pursuant to a separate Placement Agreement between the Placement Purchasers and the
Board or other similar agreement for the sale and purchase of the Bonds (each, a “Placement
Agreement™) or (iii) following distribution of a Notice of Sale and a competitive bidding
process, to a bidder or syndicate submitting an offer to purchase one or more Series of the Bonds
determined by the Senior Vice President of Finance to be in the best financial interest of the
Board (the “Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant to an agreement between the
Competitive Purchasers and the Board (each, a “Competitive Sale Agreement” and, together
with the Bond Purchase Agreement and the Placement Agreement, a “Purchase and Sale
Agreement”); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds
and to approve and to authorize and direct the sale of the Bonds pursuant to one or more of the
methods described above, together with the execution of the Indentures, the Purchase and Sale
Agreements and certain other agreements and the performance of acts necessary or convenient in
connection with the implementation of this Resolution and the issuance of the Bonds:
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Now, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the
Board of Education of the City of Chicago, as follows:

Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full.

Section 2. Issuance of Bonds. (a} There shall be authorized the borrowing for and on
behalf of the Board of the aggregate principal amount of not to exceed $75,000,000 for the
purpose of funding (i) costs of the Approved Projects that are “Capital Expenditures” and
“Permitted Expenditures” each as defined in the Master Trust Indenture, (ii) capitalized
interest on the Bonds, (iii) the amount of required reserves and (iv) costs of issuance of the
Bonds, including the cost of bond insurance or other credit enhancement. The Bonds are hereby
authorized to be issued in an aggregate principal amount not to exceed $75,000,000. The Bonds
may be issued from time to time, in one or more Series, in said aggregate principal amount, or
such fesser aggregate principal amounts, as may be determined by either (i) the President of the
School Board (the “President”), or (ii) the Vice President of the School Board (the “Vice
President”) or any Member of the Board who is authorized to execute documents or take action
in lieu of the President, (iii) the Chief Executive Officer, (iv) the Senior Vice President of
Finance or (v) the Chief Financial Officer (each, a “Designated Official”). The Bonds of each
Series shall be distinguished from each other Series by a designation or title, with such Series
designation and with such additions, modifications or revisions as shall be determined to be
necessary by any Designated Official at the time of the sale of such Bonds to reflect the order of
sale of such Bonds, whether such Bonds are Capital Appreciation Bonds, Current Interest Bonds
or Capital Appreciation and Income Bonds (each as defined in the Master Trust Indenture) and
any other authorized features of such Bonds determined by any Designated Official as desirable
to be reflected in the title of the Bonds being issued and sold as part of such Series. The Bonds
of each Series shall be issued and secured pursuant to the terms of the Master Trust Indenture
and the Supplemental Indenture authorizing such Series. Each of the Designated Officials is
hereby authorized to execute and deliver, and the Secretary is hereby authorized to attest to a
Supplemental Indenture with respect to each Series on behalf of the Board, such Supplemental
Indenture to be in substantially the form attached hereto as Exhibit B, but with such changes
therein as shall be within the authorizations granted by this Resolution as shall be approved by
the Designated Official exccuting the same, with such execution to constitute conclusive
evidence of such Designated Official’s approval and this Board’s approval of any changes or
revisions therein from the form of Supplemental Indenture authorized hereby.

The details of the sale of the Bonds as described in the notification of sale of such Bonds
delivered by a Designated Official pursuant to Section 4(e) hereof and all provisions relating to
the authorized denomination, registration, transfer and redemption of such Bonds, within the
limitations set forth herein, shall be set forth in each Supplemental Indenture executed and
delivered by a Designated Official as described herein. '

(b)  In order to secure the payment of the principal of, redemption price of, interest on
and the Accreted Amount (as defined in the Master Trust Indenture) of each Series of the Bonds,
the Board has heretofore and does hereby authorize the inclusion in the Master, Trust Indenture
and each Supplemental Indenture securing Bonds of a pledge of all or a portion of the Capital
Improvement Taxes (the “Pledged Capital Improvement Taxes™ as set forth in Section 3

3-
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hereof) to the payment of such Series. The Board covenants and agrees to provide for, collect
and apply such Pledged Capital Improvement Taxes to the payment of the Dedicated Tax Bonds
of such Series. Each of the Designated Officials is authorized to allocate all or a portion of the
Pledged Capital Improvement Taxes to the payment of the principal of, redemption price of,
interest on and the Accreted Amount of each Series of the Bonds and the Supplemental Indenture
pursuant to which such Series of Bonds is issued shall identify the specific Pledged Capital
Improvement Taxes allocated to such Series. Each Bond shall be a limited obligation of the
Board payable from the Pledged Capital Improvement Taxes as provided in the Master Trust
Indenture and the Supplemental Indenture pursuant to which such Series is issued. Neither the
full faith and credit of the Board nor the general taxing power of the Board (other than the
Capital Improvement Tax) shall be pledged or otherwise available for the payment of Dedicated
.Tax Bonds. The payment of Dedicated Tax Bonds shall be secured by a pledge of and security
interest in the Capital Improvement Taxes pursuant to Section 34-53.5 and Section 13 of the Act.

{c)  All or any portion of the Bonds may be issued as bonds payable in one payment
on a fixed date (the “Capital Appreciation Bonds”). Any Bonds issued as Capital Appreciation
Bonds shall be dated the date of issuance thereof and shall also bear the date of authentication,
shall be in fully registered form, shall be numbered as determined by the Trustee and shall be in
denominations equal to the original principal amounts of such Capital Appreciation Bonds or any
integral multiple thereof, each such original principal amount representing Accreted Amount (as
hereinafter defined) at maturity (the “Maturity Amount™). "

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and
paying Interest semiannually (the “Current Interest Bonds™). The Current Interest Bonds shall
be dated such date as shall be agreed upon by a Designated Official and the purchasers of the
Current Interest Bonds, shall be in fully reglstered form and shall be numbered as determined by
the Trustee

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions
for the conversion of the Accreted Amount of such Bonds into Current Interest Bonds (the
“Capital Appreciation and Income Bonds”) at such time following the initial issuance as shall
be approved by a Designated Official and include in the Supplemental Indenture securing the
applicable series.

The Bonds shall be dated as of a date not earlier than October 1, 2017, as determined by a
Designated Official at the time of sale thereof. The principal of the Bonds shall become due and
payable on any date not earlier than April 1, 2019 and not later than April 1, 2055. The Bonds
shall be issued in such denominations as permitted under the applicable Supplemental Indenture
securing such Bonds. :

Any Bonds issued as Current Interest Bonds, Capital Appreciation Bonds or Capital
Appreciation and Income Bonds shall bear interest (computed upon the basis of a 360-day year
of twelve 30-day months) payable at a rate or rates not to exceed 9 percent per annum for any
Bonds issued as tax-exempt Bonds or 13.5 percent per annum for any Bonds issued as taxable
Bonds, all as shall be determined by a Designated Official at the time of sale of such Bonds. The
interest on such Bonds shall be payable on such dates as determined in the applicable Indenture.
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(d)  The Bonds of each Series may be redeemable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices as shall be
determined by a Designated Official at the time of the sale thereof. The Bonds of each Series
may be made subject to extraordinary redemption prior to maturity, in whole or in part on any
date, at such times and at such redemption prices and upon the occurrence of such conditions, all
as shall be determined by a Designated Official at the time of the sale thereof. The Bonds of
cach Series may also be made subject to sinking fund redemption, at par and accrued interest to
the date fixed for redemption, as determined by a Designated Official at the time of the sale
thereof; provided, that such Bonds shall reach final maturity not later than the date set forth in
Section 2(c) hereof. '

()  The Bonds of each Series may initially be issued in book-entry only form as
provided in the applicable Supplemental Indenture. The Bonds shall be executed by the manual
or duly authorized facsimile signature of the President or Vice President and attested by the
manual or duly authorized facsimile signature of the Secretary or her designee and prepared in
the respective forms as provided in the applicable Indenture. The applicable Indenture may also
require or permit the additional manual or duly authorized facsimile signature of the Chief
Executive Officer or the Senior Vice President of Finance.

Section 3. Tax Levy For Bonds; Pledged Capital Improvement Taxes. (a) For the
putpose of providing funds to pay the principal of and intercst on the Bonds, there is hereby
levied upon all of the taxable property within the School District, in the years for which any of
the Bonds are outstanding, a direct annual tax for each of the years while the Bonds or any of
them are outstanding, in amounts sufficient for those purposes, and there be and there hereby is
levied upon all of the taxable property in the School District the following direct annual taxes:
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For THE LEVY YEAR - A TAXIN THE SUM OF:
2017 $3,569,821
2018 3,569,821
2019 3,569,821
2020 3,569,821
2021 3,569,821
2022 3,569,821
2023 3,569,821
2024 . 3,569,821
2025 3,569,821
2026 3,569,821
2027 3,569,821
2028 3,569,821
2029 3,569,821
2030 3,569,821
2031 40,000,000
2032 40,000,000
2033 40,000,000
2034 40,000,600
2035 40,000,000
2036 40,000,000
2037 40,000,000
2038 40,000,000
2039 40,000,000

- 2040 ‘ 40,000,000
2041 40,000,000
2042 46,000,000
2043 40,000,000
2044 40,000,000
2045 40,000,000

(the taxes levied pursuant to this Section 3(a), being the “Pledged Capital Improvement
Taxes”). In no event may the annual levy for the Pledged Capital Improvement Taxes exceed
the maximum annual amount of the Capital Improvement Tax authorized by Section 34-53.5 of
the School Code (or any successor act authorizing the Capital Improvement Tax).

(b)  After this Resolution becomes effective and a Series of Bonds is sold, a copy of
this Resolution, certified by the Secretary, shall be filed with each of the County Clerks; and the
County Clerks shall in and for each of the years required, ascertain the rate percent required to
produce the aggregate Pledged Capital Improvement Taxes hereinbefore provided to be levied in
each of said years; and the County Clerks shall extend the same for collection on the tax books in
connection with other taxes levied in said year in and by the Board for general corporate
purposes of the Board; and in said year the Pledged Capital Improvement Taxes shall be levied
and collected by and for and on behalf of the Board in like manner as taxes for general corporate
purposes of the Board for said years are levied and collected, and in addition to and in excess of
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all other taxes, and when collected, the taxes hereby levied shall be deposited with the Trustee
under the Master Trust Indenture.

(¢)  To the extent and in the manner permitted in the Master Trust Indenture and each
Supplemental Indenture securing Bonds, the Board may direct the abatement of the Pledged
Capital Improvement Taxes in whole or in part.

(d)  The notification of sale of any Series of Bonds delivered by the Designated
Officials pursuant to Section 4(e) hereof may provide for the allocation of all or a portion of the
Pledged Capital Improvement Taxes levied for any year pursuant to this Resolution to the
payment of the principal and redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreements. (a) Each Series of the
Bonds shall be sold and delivered to the Purchasers thereof, subject to the terms and conditions
of the applicable Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of
any Current Interest Bonds paid by the Purchaser shall be not less than 97 percent of the
principal amount thereof to be issued (less any original issue discount used in the marketing
thereof) plus accrued interest from their date to the date of delivery thereof and (ii) that the
aggregate purchase price of any Capital Appreciation Bonds or Capital Appreciation and Income
Bonds paid by the Purchaser shall not be less than 97 percent of the aggregate original principal
amount thereof. Each of the Senior Vice President of Finance and the Chief Financial Officer
are hereby authorized to execute and deliver on behalf of the Board a Purchase and Sale
Agreement with respect to the sale of the Bonds of each Series, which (i) in the case of a Bond
Purchase Agreement shall be in substantially the form used in previous financings of the Board
and (ii) in the case of a Placement Agreement or a Competitive Sale Agreement shall contain
terms and provisions no less favorable to the Board as those contained in a Bond Purchase
Agreement. Any such Purchase and Sale Agreement shall contain such final terms as shall be
approved by the Senior Vice President of Finance or the Chief Financial Officer, such approval
to be evidenced by such Senior Vice President of Finance’s or Chief Financial Officer’s
execution thereof, and the Senior Vice President of Finance or the Chief Financial Officer is also
authorized to do all things necessary and essential to effectuate the provisions of such Purchase
and Sale Agreement, as executed, including the execution of any documents and certificates
incidental thereto or necessary to carry out the provisions thereof. The Senior Vice President of
Finance shall make a finding in connection with the execution of each Purchase and Sale
Agreement that (i) the Bonds sold thereunder have been sold at such price and bear interest at
such rate that neither the true interest cost (yield) nor the net interest rate received upon the sale
of such Bonds exceeds the maximum rate otherwise authorized by applicable law, and (ii) that no
person holding any office of the Board, either by election or appointment is in any manner
interested, either directly or indirectly, in his or her own name, in the name of any other person,
assoclation, trust or corporation, in the Master Trust Indenture, any Supplemental Indenture, the
applicable Purchase and Sale Agreement or any agreement with a Bond Insurer, Debt Reserve
Credit Facility Provider or Credit Provider authorized by paragraphs (b), (¢) and (d) of this
Section, or in the issuance and sale of such Bonds, in accordance with the laws of the State of
Tllinois and the Code of Ethics of the Board (Board Policy No. 11-0525-P02, as amended).

(b)  In connection with any sale of the Bonds of each Series, each of the Designated
Officials is hereby authorized to obtain a bond insurance policy from such recognized bond

.7-
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insurer as such Designated Official shall determine (the “Bond Insurer”) if said Designated
Official determines such bond insurance policy to be desirable in connection with the sale of
such Series of Bonds, or with respect to specified or designated maturities of such Series of
Bonds. Each Designated Official is also authorized to enter into such agreements and make such
covenants with any Bond Insurer that such Designated Official deems necessary and that are not
inconsistent with the terms and provisions of this Resolution and to pay upfront or annual fees to
the Bond Insurer in connection therewith.

{c) In lieu of, or in addition to, the deposit of proceeds of the Bonds of any Series or
other funds into the Consolidated Debt Service Reserve Fund maintained under the Master Trust
Indenture and any other debt reserve fund as authorized in paragraph (g) of this Section, each of
the Designated Officials is hereby authorized to obtain a debt reserve credit facility from such
recognized provider as such Designated Official shall determine (the “Debt Reserve Credit
Facility Provider™) if such Designated Official determines such debt reserve credit facility to be
desirable in providing for the funding of any required debt service reserve fund. Each
Designated Official is also duthorized to enter into such agreements and make such covenants
with any Debt Reserve Credit Facility Provider that such Designated Official deems necessary
and that are not inconsistent with the terms and provisions of this Resolution and the Master
Trust Indenture, including the payment of reasonable fees to any Debt Reserve Credit Fac111ty
Provider.

(d) In connection with the sale of the Bonds of any Series, to provide additional
security and liquidity for such Bonds, each of the Designated Officials is hereby authorized to
obtain a letter of credit, line of credit or other credit or liquidity facility, including similar
agreements with or facilities issued by a Bond Insurer (a “Credit Facility”), if determined by
such Designated Official to be desirable in connection with such sale of Bonds. Each of the
Designated Officials is hereby further authorized to appoint one or more banks, Bond Insurers or
other financial institutions to issue such Credit Facility (the “Credit Provider™) and to execute
and deliver on behalf of the Board a credit, reimbursement or similar agreement (the “Credit
Agreement”) providing for the issuance of the Credit Facility and the obligation of the Board to
repay funds borrowed under the Credit Facility or advances made by the Credit Provider under
the Credit Facility with respect to such Bonds. The Credit Facility may be in a form that
provides for the purchase of such Bonds by the Credit Provider (any such Bond so purchased
being referred to as a “Bank Bond™) and the Supplemental Indenture as executed and delivered
shall reflect the terms and provisions of such Bank Bonds. Any Bonds outstanding as Bank
Bonds shall be secured as provided in the applicable Indenture. The annual fee paid to any
Credit Provider for the provision of a Credit Facility shall not exceed 3 percent of the amount
available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide that alternative interest rates or provisions will apply
during such times as the Bonds constitute Bank Bonds or the Board has outstanding repayment
obligations to the Credit Provider (the “Credit Provider Rate™), which Credit Provider Rate
shall not exceed the maximum permitted by law, but in no event more than 15 percent per annum
(the “Maximum Credit Provider Rate”). ‘The Credit Agreement may further provide that to
the extent the Credit Provider Rate determined at any time pursuant to the Credit Agreement
exceeds the Maximum Credit Provider Rate, such excess may accrue at the then-applicable
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Credit Provider Rate (but in no event may such excess accrue at a rate in excess of 25 percent per .
annum) and be added to the Credit Provider Rate at such time or times thereafter.as the Credit
Provider Rate shall be less than the Maximum Credit Provider Rate; provided, that at no time
shall the Credit Provider Rate per annum exceed the Maximum Credit Provider Rate.

Any Credit Facility obtained as provided herein shall cause the Bonds secured thereby to
bear an investment grade rating from at least two nationally recognized rating services.

{(e) Subsequent to the sale of the Bonds of any Series, any .one or more of the
Designated Officials shall file in the office of the Secretary a notification of sale directed to the
Board setting forth (i) the aggregate original principal amount of, maturity schedule, redemption
provisions and interest rates for the Bonds sold, (ii) a description of the specific Pledged Capital
Improvement Taxes pledged to the payment of the principal of, redemption price of, interest on
and the Accreted Amount of the Bonds of such Series, (iii) the principal amounts of the Bonds
sold as Current Interest Bonds, Capital Appreciation Bonds and Capital Appreciation and
Income Bonds, respectively, (iv) in the case of Bonds sold as Capital Appreciation Bonds and
Capital Appreciation and Income Bonds, (A) the Original Principal Amounts of and Yields to
Maturity on the Capital Appreciation Bonds and Capital Appreciation and Income Bonds being
sold, and (B) a table of Accreted Amount per $5,000 Maturity Amount for any Capital
Appreciation Bonds and Capital Appreciation and Income Bonds being sold, setting forth the
Accreted Amount of each such Capital Appreciation Bond and Capital Appreciation and Income
Bonds on each semiannual compounding date, (v) the interest rates on the Current Interest Bonds
sold, (vi) debt service schedules for the Bonds, demonstrating that the Pledged Capital
Improvement Taxes are expected to be sufficient to provide for the punctual payment of the debt
service on the Series of Bonds, (vii) the terms and provisions for the conversion of the Accrued
Amount of any Capital Appreciation and Income Bonds issued hereunder into Current Interest
Bonds, (viii) the application of the proceeds of such Bonds for the purposes and within the
limitations set forth in paragraph (g) of this Section, (ix) if a bond insurance policy is obtained as
authorized herein, the identity of the Bond Insurer issuing the bond insurance policy and the
premium and any fees required to be paid thereto, (x) if a debt reserve credit facility is obtained
as authorized herein, the identity of the Debt Reserve Credit Facility Provider issuing the debt
reserve credit facility, (xi) if a Credit Facility is obtained as authorized herein, the identity of the
Credit Provider issuing the Credit Facility, and a copy of the Credit Agreement between the
Board and such Credit Provider shall be attached to said notification of sale, and (xii) the 1dent1ty
of and the compensation paid to the Purchasers in connection with such sale. ‘

In the event that the Designated Official executing such notification of sale with respect
to Bonds determines that the Bonds have been sold in such principal amount or maturing or
bearing interest so as to require the levy of Pledged Capital Improvement Taxes in any year less
than the amount specified therefor in Section 3(a) hereof, then such Designated Official shall
include, in the notification of sale described in this Section, the amount of reduction in the
amount levied in Section 3(a) hereof for each year resulting from such sale, and in addition,
either or both of the Designated Officials shall file in the respective offices of the County Clerks
certificates of tax abatement for such years. No such reduction in the amounts levied in
Section 3(a) hereof need be made nor must any certificate of tax abatement be filed as described
in the preceding sentence until any one or more of the Designated Officials have determined that
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any amount so levied in Section 3(a) hereof will not be needed to secure the Bonds being sold at
that time or any Series of Bonds to be sold in the future. Any certificate of abatement delivered
pursuant to this paragraph shall refer to the amount of Pledged Capital Improvement Taxes
levied pursuant to Section 3(a) hereof, shall indicate the amount of reduction in the amount of
Pledged Capital Improvement Taxes levied by the Board resulting from the sale of such Bonds,
which reduced amount is to be abated from such Pledged Capital Improvement Taxes, and shall
further indicate the remainder of such Pledged Capital Improvement Taxes which is to be
extended for collection by the County Clerks. Each of the Designated Officials is also
authorized to file in the respective offices of the County Clerks certificates of tax abatement that
reflect the refunding of any obligations of the Board. Any abatement or reduction of Pledged
Capital Improvement Taxes shall not constitute a reduction in the annual amount of Capital
Improvement Tax that the Board is authorized to levy pursuant to Section 34- 53 5 of the School
Code

§3) The distribution of a Preliminary Official Statement, Private Placement
Memorandum, Limited Offering Memorandum or Notice of Public Sale relating to each Series of
the Bonds (the “Disclosure Document™) in substantially the respective forms delivered in
connection with previous issues of Bonds, but with such changes as shall be approved by a
Designated Official to reflect the terms of the Bonds proposed to be sold and the method of sale
of such Bonds, is hereby in all respects, ratified, authorized and approved and shall be “deemed
final” for purposes of Rule 15¢2-12, adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934 (“Rule 15¢2-12”), arid the proposed use by the
Underwriters or the Competitive Purchasers of a final Official Statement (in substantially the
form (i) of the Preliminary Official Statement but with appropriate variations, omissions and
insertions to reflect the final terms of the Bonds being sold or (ii) authorized herein for a
Preliminary Official Statement if none is used in the marketing of the Bonds being sold} is
hereby approved. Each Designated Official is hereby authorized and directed to execute the final
Official Statement or other Disclosure Document on behalf of the Board. A Designated Official
may also cause the preparation and circulation of a Disclosure Document with respect to short-
term borrowings of the Board for secondary market purposes that have been previously
authorized by the Board '

If determined to be necessary by a Designated Official in connection with the initial sale
or subsequent reoffering of any obligations previously authorized by this Board, the preparation,
use and distribution of a Disclosure Document relating to such obligations is hereby authorized
and approved. The Designated Officials are each hereby authorized to execute and deliver such -
Disclosure Document on behalf of the Board. The Disclosure Document herein authorized shall
contain a description of the terms and provisions of, and security for, such obligations, the use of
proceeds of such obligations, financial information relating to the Board, and such other
information as any Designated Officer determines to be advisable under the circumstances.

In connection with the sale of a Series of the Bonds, the Designated Officials are hereby
authorized to provide to prospective Placement Purchasers such.information regarding -the
Board’s operations and finances as would typically be included in a Disclosure Document and to
enter into such discussions and negotiations with such prospective Placement Purchasers as such
Designated Officials shall deem appropriate. In addition, the Designated Officials are hereby

-10-
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authorized to prepare a Notice of Sale for distribution to potential bidders in connection with a .

public, competitive sale of a Series of the Bonds and to take all actions necessary to conduct any
such sale. '

(g2  The proceeds from the sale of each Series of the Bonds shall be applied to the
payment of (i) costs of Approved Projects that are “Permitted Expenditures” and “Capital
Expenditures” as defined in the Master Trust Indenture, (ii) such interest to become due on such
Bonds for such period not to exceed the greater of 2 years or a period ending 6 months after the
estimated date of completion of the acquisition and construction of the capital improvements as
shall be determined by the Senior Vice President of Finance or the Chief Financial Officer, and
(iii) the payment of the expenses related to the issuance of such Bonds, including, without
limitation, fees to be paid to Bond Insurers or Credit Providers, and such proceeds shall be
applied as provided in the applicable Indenture. In addition, proceeds from the sale of a Series of
the Bonds in the amount of not to exceed 10% of the principal amount thereof may be
(i) deposited into the Consolidated Debt Service Reserve Fund or (ii) any other debt service -
reserve fund to be held under the applicable Supplemental Indenture upon the direction of the
Senior Vice President of Finance or the Chief Financial Officer if it is determined that the
creation of such other debt service reserve fund is necessary and required in connection with the
sale of such Bonds. All of such proceeds are hereby appropriated for the purposes specified in
this paragraph.

(h)  Each of the Senior Vice President of Finance and the Chief Financial Officer is
hereby authorized to enter into or approve such agreements with investment providers as shall be
necessary or advisable in connection with the investment of any funds on deposit under the
Indenture, to the extent such investments are authorized under the terms of the Indenture, the
Investment Policy of the Board and applicable law, as in effect from time to time.

Section 5. Escrow Directions. Each of the Designated Officials is hereby authorized,
pursuant to authority contained in Section 20-90 of the Property Tax Code, 35 Illinois Compiled
Statutes 200, to execute a written direction to the County Collectors of The Counties of Cook
and DuPage, Illinois (the “County Collectors™), (i) to deposit the collections of the Capital
Improvement Taxes as and when extended for collection directly with the Trustee in order to
secure the payment of the principal of and interest on the Bonds and to provide for the
disposition of the Pledged Capital Improvement Taxes and (ii) to the extent necessary, advising
the County Collectors of the abatement of Pledged Capital Improvement Taxes. The Designated
Officials are directed to file a certified copy of this Resolution with each of the County
Collectors. .

Section 6. Tax-Exemption and Non-Arbitrage. FEach of the Designated Officials is
hereby authorized to take any other actions and to execute any other documents and certificates
necessary to assure that the interest payments with respect to the Bonds of each Series are
excludable from gross income for federal income tax purposes, to assure that the Bonds do not
constitute “arbitrage bonds” or “private activity bonds” under the Internal Revenue Code of
1986, as amended, and to effectuate the issuance and delivery of the Bonds; provided, however,
that any of the Bonds may be issued as Bonds the interest on which is includible in the gross
income of the owner thereof for federal income tax purposes if determined by a Designated
Official to be beneficial to the Board.

-11-
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Section 7. Continuing Disclosure Undertaking. Each of the Designated Officials is
hereby authorized to execute and deliver one or more Continuing Disclosure Undertakings (each,
a “Continuing Disclosure Undertaking”) evidencing the Board’s agreement to comply with the
requirements of Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds of each Series.
Notwithstanding any other provision of this Resolution or any Indenture, the sole remedies for
any failure by the Board to comply with a Continuing Disclosure Undertaking shall be the ability
of the beneficial owner of any Bond to seck mandamus or specific performance by court order to
cause the Board to comply with its obligations under the applicable Continuing Disclosure
Undertaking. Each Continuing Disclosure Undertaking shall be in substantially the form used in
previous financings of the Board, but with such changes therein as shall be approved by the
Designated Official executing the same, with such execution to constitute conclusive evidence of
such official’s approval and this Board’s approval of any changes or revisions therein from such
form of Continuing Disclosure Undertaking.

Section 8. Further Acts. Each of the Designated Officials, officials or officers of the
Board are hereby authorized to execute and deliver such other documents and agreements and
perform such other acts as may be necessary or desirable in connection with the Bonds,
including, but not limited to, the exercise following the delivery date of the Bonds of any power
or authority delegated to such official under this Resolution with respect to the Bonds upon
original issuance, but subject to any limitations on or restrictions of such power or authority as
herein set forth.

The General Counsel is hereby authorized to select and engage attorneys and other
professionals to provide services related to the transactions described in this Resolution. The
General Counsel may make such selection of professionals based upon substantial demonstrated
prior experience in addition, each of the Designated Officials is hereby authorized to execute and
deliver any supplements or amendments deemed necessary in connection with the issuance, sale
and delivery of the Bonds and other obligations of the Board which have heretofore been
authorized, sold or delivered. : '

All actions of the officials or officers of the Board that are in conformity with the
purposes and intent of this Resolution are hereby in all respects ratified, approved, and
confirmed.

Section 9. Severability. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid,
such ‘declaration shall not affect the validity of the remainder of the sections, phrases, or
provisions.

- Section 10. . Repeater and Effective Date. All resolutions or parts of resolutions in
conflict herewith are, to the extent of such conflict, hereby repealed. This Resolution is effective
immediately upon its adoption. :

-12-
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Project Name

- PALMER

CLINTON
BOUCHET
LANGFORD
DURKIN PARK
LENART
WHITNEY
SAWYER

Program Management and Design Fees

Approved Projects

Project Type

Roof Replacement
Roof Replacement

Roof/Window Replacement

Roof Replacement

Roof/Window Replacement

Roof Replacement
Roof Replacement
Roof Replacement

Total

FY18 Budget
$ 14,400,000
$ 14,400,000
S 11,700,000
$ 2,400,000
S 4,400,000
S 2,500,000
$ 3,800,000
$ 10,800,000

$ 5,600,000

$ 70,000,000

EXHIBIT A
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EXHIBIT B

Form of Supplemental Indentare
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SECOND SUPPLEMENTAL INDENTURE

by and between

BOARD OF EDUCATION OF THE CITY OF CHICAGO

and

AMALGAMATED BANK OF CHICAGO
as Trustee

* Dated as of ' 1,2017

SECURING BOARD OF EDUCATION OF THE CITY OF CHICAGO
DEDICATED CAPITAL IMPROVEMENT TAX BONDS, SERIES 2017
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THIS SECOND SUPPLEMENTAL INDENTURE dated as of ___ | 1,
2017 (the “Second Supplemental Indenture”), by and between the Board of Education of
the City of Chicago, a school district organized and existing under the laws of the State of
Illinois (the “Board”), and Amalgamated Bank of Chicago, an Illinois banking
corporation duly organized, existing and authorized to accept and execute trusis of the
character herein set out, as Trustee (the “Trusfee”) under the Master Trust Indenture
dated as of ' : , 2017, by and between the Board and the Trustee securing
Board of Education of the C1ty of Chlcago Dedicated Capital Improvement Tax Bonds
(the “Indem‘ure”) '

WITNESSETH

WHEREAS, the Board adopted Resolution 17-10__-RS_~ on October -, 2017
(the “2017 Authorizing Resolution™) authorizing the issuance, from time to tnne in one
or more series, of its Dedicated Capital Improvement Tax Bonds in an aggregate
principal amount not to exceed $ _ 000,000 (the “2017 Authorized Bonds”) for the
‘purpose of financing capital improvements permitted under Section 34-53.5 of the School
Code; and : : ' ‘

WHEREAS, this Second Supplemental Indenture is entered into pursuant to clause
(1) of Section 1001 of the Indenture and the 2017 Authorizing Resolution to authorize the
issue of the Series 2017 Bonds as 2017 Authorized Bonds and as a Series of Additional
Bonds under the Indenture (cach as herein defined) and to specify, determine and
authorize any matters and things concerning such Series ‘which are not contrary to or
inconsistent with the Indenture; and

WHEREAS, each Series 2017 Bond, When issued, will be secured by a pledge of,
lien on and security interest in the Trust Estate as defined in the Indenture; and

WHEREAS, pursuant to' Section 34-53.5(f) of the School Code the Board may
issue bonds, in accordance with the Local Government Debt Reform Act, against any
revenues to be collected from the Capital Improvement Tax (as defined in the Indenture)
in any year or years; and

WHEREAS, pursuant to Section 13 of the Local Government Debt Reform Act,
the Board may pledge as security for the payment of bonds issued pursuant to Section 34-
53.5(f) and the Local Government Debt Reform Act, (i) the revenues to be derived from
the levy of the Capital Improvement Tax and (ii) moneys deposited or to be deposited
into any special fund of the Board and may bind itself to impose the Capital Improvement
Tax to the fullest extent permitted by applicable law; and

WHEREAS, pursuant to Section 3 of the Bond Resolution and for the tax levy
years 2017 to 20, both inclusive, the Board has levied and dedicated specific annual
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amounts of the Capital Improvement Tax to provide funds to pay the pr111c1pal of and
interest on the Series 2017 Bonds and

WHEREAS, Amalgamated Bank of Chicago, as Trustee under the. Indenture has
accepted its appointment as Trustee and does hereby acknowledge and accept the powers,
dutxes and obligations of the Trustee under thls Second Supplemental Indenture and

WHEREAS, all things necessaxy to ‘'make - the Seties 2017 Bonds when
authenticated by the Trustee and issued as in the Indenture and in. this Second
* Supplemental Indenture provided, the valid, binding and legal limited obligations of the
Board according to the import thercof, and to constitute the Indenture and this Second
Supplemental Indenture as a valid pledge of and grant of a lien-on the Trust Estate for the
purpose of securing the payment of the principal of, premium, if any, and interest on the
Series 2017 Bonds have been done and performed, in due form and time, as required by
- law; and -

WHEREAS, the executmn and delivery of this Second Supplemental Indenture
and the execution and issuance of the Series 2017 Bonds, subject to the terms hereof, -
have in all respects been duly authorized; :

GRANTiNG CLAUSES

NOW., THEREFORE, THIS SECOND SUPPLEMENTAL INDENTURE
WITNESSETH: | |

That in order to secure the payment of the principal of, premium, if any, and
interest on the Series 2017 Bonds under the Indenture, according to the import thereof,
and_the performance and observance of each and every covenant and condition herein
and in the Series 2017 Bonds contained, and for and in consideration of the premises and
of the acceptance by the Trustee of the trusts hereby created, and of the purchase and
acceptance of the Series 2017 Bonds by the respective Owners (as hereinafter defined)
thereof, and for other good and valuable consideration, the sufficiency of which is hereby
acknowledged, and for the purpose of fixing and declaring the terms and conditions upon
which the Series 2017 Bonds shall be issued, authenticated, delivered, secured and
accepted by all persons who shall from time to time be or become Owners thereof, the
Board does hereby confirm the pledge of and lien on the following Trust Estate to the
Trustee and its successors in trust and assigns, to the extent provided in the Indenture:

(@) - The Capifal Improvement Taxes (as defined in the Indenture);

(b)  All moneys and securities and earnings thereon in all Funds, Sub-
Funds, Accounts and Sub-Accounts established pursuant to the Indenture and the
Second Supplemental Indenture for the payment and security of the Series 2017
Bonds, including (i) the Consolidated Debt Service Reserve Fund on a parity with

2.
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other Consolidated Reserve Fund Bonds and (if) the Series 2017 Dedicated Sub-
Fund established by this Second Supplemental Indenture; and

(¢) *  Any and all other moneys and securities furnished from time to time
to the Trustee by the Board or on behalf of the Board or by any other persons to be
held by the Trustee under the terms of the Indenture or this Second Supplementai
Indenture.

THIS SECOND SUPPLEMENTAL INDENTURE FURTHER WITNESSETH
that, in addition to the terms, conditions and. covenants of the Indenture, the Board, the .
Trustee and the Owners of the Series 2017 Bonds, hereby agree to be bound by the terms,
conditions and covenants of this Second Supplemental Indenture, as follows:

ARTICLE 1

Defimtwns and Constmctmn

Section 101. Definltmns. All cap1tahzed terms used in this Second
Supplemental Indenture, unless otherwise defined, shall have the same meaning as set
forth in Section 101 of the Indenture. In addition, the following terms shall, for all
purposes of this Second Supplemental Indenture, have the following meanings unless a
different meaning clearly appears from the context

“Authorized Denommatwns means $100,000 or any lntegral multiple of $5,000 in
excess of $100,000.

“Cost of Construction” means with respect to the 2017 Project, the cost of
acquisition, construction and equipping thereof, including the cost of acquisition of all
-land, rights of way, property, rights, easements and interests, acquired by the Board for
such construction, the cost of all machinery and equipment, financing charges, financial
advisory fees, interest prior to and during construction and for such period after
completion of construction as the Board shall determine, the cost of design, engineering
and legal expenses, plans, specifications, surveys, estimates of cost and revenues, other
expenses nccessary or incident. to determining the feasibility or practicability of
constructing the 2017 Project, administrative expenses and such other costs, expenses and
funding as may be necessary or incident to the construction, the financing of such
construction and the placing of the 2017 Project in operation.

“DTC” means The Depository Trust Company, as securities depository for the
Series 2017 Bonds.

“DTC Participant” shall mean any securities broker or dealer, bank, trust
company, clearing corporation or other organization depositing Series 2017 Bonds with

- DTC.
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“Indenture means the Master Trust Indenture, dated as of December 1, 2016, by
and between the Board and the Trustee, securing Board of Education of the City of
Chicago Dedicated Capital Improvement Tax Bonds, as from time to time amended and
supplemented. : ' o

“Interest Payment Date” means Api'll L, 2018 and each April 1 and Octoberl
thereafter. :

- “Owner” means any person who shaH be the reglstered owner of any Serles 2017
Bond or Bonds. :

: “Second Supplemental Indenture” means this Second Supplemental Indenmre
dated as of , 2017, by and between the Board and the Trustee, as from
time to time amended and suppiemented

| - “Series 2017 Bonds” means the $' ,000 principal amount of the Dedicated
Capital Improvement Tax Bonds, Series 2017, of the Board authorized by the 2017
‘Authorizing Resolu’ﬂon and Section 201, '

“2017 Project” means, collectively, the following capital improvements or
- purposes. of the Board, and such additional capital improvemeﬂts or purposes as may
hereinafter be designated as part of the 2017 Project pursuant to a resolutlon of the Board -
filed with the Trustee




17-1025-R34

Section 102. Interpretations. As used herein, and unless the context shall
otherwise indicate, the words “Bond,” “Owner” and “Person” shall include the plural as.
well as the singular number. - '

As used heréin, the terms “herein,” “hercunder,” “hereby,” “hereto,” “hereof” and
any similar terms refer to this Second Supplemental Indenture.

Unless the context shall otherwise indicate, references herein to articles, sections,
subsections, clauses, paragraphs and other subdivisions refer to the designated articles,
sections, subsections, clauses, paragraphs and other subdmsmns of this Second
Supplemental Indenture as originally executed.

Any headmgs precedmg the texts of the severa} Artlcles and Sections hereof, and
any Table of Contents appended to copies hereof, are solely for convenience of reference
and do not constitute a part of this Second Supplementai Indenture, nor do they affect 1ts

‘meaning, construction or effect. '

ARTICLE 11
Authorlzatmn and Issuance of Serles 2017 Bonds

Sectlon 201. Authorlzatmn of Series 2017 Bonds A Series of Additional
Bonds entitled to the benefit, protection and security of the Indenture and this Second
Supplemental Indenture is hereby authorized in the aggregate principal amount of
$ ,000 to finance Costs of Construction of the 2017 Project that are both Capital
Expenditures and Permitted Expenditures, to increase the amount held in the
Consolidated Debt Service Reserve Fund to the Consolidated Resérve Requirement, to
capitalize interest on the Series 2017 Bonds to the April 1, 2019 Interest Payment Date by
a deposit to the 2017 Capitalized Interest Account and to pay costs in connection with the
issuance of the Series 2017 Bonds.  Such Series of Bonds shall be.designated as, and
shall be distinguished from the Bonds of all other Series, by the title “Dedicated Capital
Improvement Tax Bonds, Series 2017.” Each Series 2017 Bond shall be and is hereby
designated as an Addmonal Bond and a Consolidated Reserve Fund Bond under the
Indenture. -

Section 202. General Provisions for Issuance. The Series 2017 Bonds shall be
issued pursuant to Section 204 of the Indenture shall be executed by the Board and
delivered to the Trustee and thereupon shall be authenticated by the Trustee and delivered
to the Board or upon its order, but only upon the receipt by the Trustee, at or prior o such
authentication, of each of the items listed in clauses (1), (2), (4), (5), (6) and (7) of
Section 202(A) of the Indenture and the Certificate of an Authorized Officer required by
Section 206(A) of the Indenture.
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‘ Section 203. Terms of Series 2017 Bonds. (A) Each Series 2017 Bond shall-
be in registered forim and shall be initially dated =~ , 2017, Series 2017
Bonds authenticated and delivered prior to April 1, 2018, shall be dated as of
", 2017. Series 2017 Bonds. authentlcated and delivered on or after

Apl‘ll 1, 2018 shall be dated the April T or October 1 preceding the date of their
‘ authentzcatlon and delivery to which interest has been paid or duly provided for, except
Series 2017 Bonds authenticated and delivered on' a April 1 or October 1 to thch ‘
interest has been paid or duly provided shall be dated that April 1 or October 1.

“(B) Each Series 2017 Bond shall bear interest payabie on each Interest Payment
Date, computed on the basis of a 360- day year con31st1ng of twelve 30 -day months. '

(C) The Seties 2017 Bonds shall mature on April 1 of each of the years and in
the principal amounts and shall bear interest at the respectwe rates per annum set forth in
. the foﬁowmg table: -

Year Principal Amount Interest Rate

20 $ ,000 L%
20 ,000 o
20 - ,000
20 - - ,000
20 C 000

(D) The Series 2017 Bonds shall be in denominations of $100,000 or any

integral multiple of $5,000 in excess of $100,000 (but no single Series 2017 Bond shall

represent principal maturing on more than one date) and each Series 2017 Bond shall be
numbered consecutively but need not be authenticated or delivered in consecutive order.
The Series 2017 Bonds and the Trustee’s Certificate of Authentication shall be in
substantially the form set forth in Exhibit 4 attached hereto and by reference made a part
hereof with such variations, omissions or insertions as are required or permitted by the
Indenture. '

(E)  The Principal of the Series 2017 Bonds shall be payable at the designated
corporate trust offices of the Trustee, in the City of Chicago, Illinois, as Paying Agent,
and at such offices of any co-Paying Agent or successor Paying Agent or Paying Agents
for the Series 2017 Bonds appointed pursuant to the Indenture. Interest on the Series
2017 Bonds shall be payable by check or bank draft mailed or delivered by the Trustee to
the Owners as the same appear on the registration books of the Board maintained by the
Registrar as of the Record Date or, at the option of any Owner, by wire transfer of
Current Funds to such bank in the continental United States as said Owner shall request
in writing to the Registrar. |
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- (F) The $ . net proceeds of the Series' 2017 Bonds, upon
receipt, shall be deposited as follows: _ : : =
i $ _ shall be deposited into the Consolidated Debt
Service Reserve Fund; . ' ‘ ' ‘
_ i $_ _shall be deposited into 2017 Capiteiized Interest
Account [of which $ | shall be invested in United States Treasury

Securities-State and Local Govemment Series and $ _ shall be-
- held uninvested]; and ‘

(i) $ shall be deposited into the 2017 Project
Account : : _ : S

(G) The Series 2017 Bonds shall be initially 1ssued in the form of a separate
“single fully registered Series 2017 Bond for ¢ach maturity. Upon initial issuance, the -
ownership of each. such Series 2017 Bond shall be registered in the registration books
kept by the Trustee in the name of Cede & Co., as nominee of DTC, and except as
hereinafter provided, the ownership of all of the outstandmg Series 2017 Bonds shall be
registered in the name of Cede & Co., as nominee of DTC.

‘With respect to Series 2017 Bonds registered in the name of Cede & Co as
nominee of DTC, the Board and the Trustee shall have no responsibility or ebhgatmn to
any DTC Participant or to any person on behalf of whom such a DTC Participant holds
an interest in the Series 2017 Bonds. Without limiting the immediately preceding
sentence, the Boatd and the Trustee shall have no respensibility-or-obligation with respect
~ to (i) the accuracy of the records of DTC, Ced y*DTC Partlclpant with
respect to any ownership interest in any Series 2017 Bond, (i) the: delivery to-any DTC
Participant or any other Person, other than the Owner of any Series 2017 Bond, of any
notice with respect to such Series 2017 Bond, (iii) the payment to any DTC Participant or
any other Person, other than the Owner of any Series 2017 Bond, of any amount with
respect to Principal or Redemption Price of or interest on such Series 2017 Bond or
(iv) any allocation method for the redemption, including any pro-rata redemption, of
Series 2017 Bonds among DTC Participants and the beneficial owners of the Series 2017
Bonds. The Board, the Trustee and each other Paying Agent, if any, shall be entitled to.
treat and consider the Person in whose name each Series 2017 Bond is registered as the
absolute owner of such Series 2017 Bond for the purpose of payment of Principal and
interest with respect to such Series 2017 Bond, for the purpose of giving notices of
redemption, for the purpose of registering transfers with respect to such Series 2017 Bond
and for all other purposes whatsoever. The Trustee and each other Paying Agent, if any,
shall pay all Principal of and interest on the Series 2017 Bonds only to or upon the order
of the respective Owners thereof, or their respective attorneys duly authorized in writing,
and all such payments shall be valid and effective to satisfy and discharge fully the
Board’s obligations with respect to payment of Principal of and interest on the Series
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2017 Bonds to the extent of the sum or sums so paid. No Person other than an Owner of |
a Series 2017 Bond shall receive a Series 2017 Bond certificate evidencing the obligation
of the Board to make payments of Principal of and mterest on the Series 2017 Bonds
pursuant to this Indenture '

The Owners of the Series 2017 Bonds have no right to the appointment or,
retention of a depository for such Series 2017 Bonds. DTC may resign as securities
depository under the conditions provided in the Letter of Representations. In the event of
any such resignation, the Board shall (i) appoint a successor securities depository,

“qualified to act as such under Section 17(a) of the Securities Exchange Act of 1934, as
amended, notify DTC of the appointment of such successor securities depository and
transfer or cause the transfer of one or mote separate Series 2017 Bond certificates to
. such successor securities depository or (ii) notify DTC of the availability through DTC of
Series 2017 Bond certificates and transfer or cause the transfer of one or more separate
Series 2017 Bond certificates to DTC Participants having Series 2017 Bonds credited to
their DTC accounts. In such event, the Series 2017 Bonds shall no longer be restricted to
being registered in the name of Cede & Co., as nominee of DTC, but may be registered in

the name of the successor securities depository, or its nominee, or in whatever name or
names the DTC Participants receiving Series 2017 Bonds shaii des1gnate in accordance
with the provisions of this Indenture.

The Board has heretofore executed and delivered the Letter of Representatlons to
DTC. So long as DTC, or its designee, is the Owner of all Series 2017 Bonds, the
" provisions set forth in the Letter of Representations shall apply to the redemption of any
Series 2017 Bonds and to the payment of Principal or Redemption Price of and interest
on the Series 2017 Bonds, including without limitation, that: (1) presentation of Series
2017 Bonds to.the Trustee at maturity shall be deemed made to the Trustee when the
right to exercise ownership rights in the Series 2017 Bonds through DTC or DTC’s
Participants is transferred by DTC on its books; and (2) DTC may present notices,
approvals, waivers or other communications required or permitted to be made by Owners
of Series 2017 Bonds under this Indenture on a fractionalized basis on behalf of some or.
all of those Persons entitled to exercise ownership rights in the Series 2017 Bonds
through DTC or DTC’s Participants.

So long as the Series 2017 Bonds are registeréd in the name of Cede & Co., as
nominee of DTC, the Trustee agrees to comply with the terms and provisions of the
Letter of Representatmns

, Section 204. Optional Redemption. The Series 2017 Bonds shall be subject to
redemption prior to maturity at the option of the Board, as a whole, or in part by lot as
provided in Section 209, and upon notice as provided in Section 207, on April 1, 20__
and on any date thereafter, at a Redemption Price equal to the principal amount of the

- Series 2017 Bonds to be redeemed; plus accrued interest on the Series 2017 Bonds being
redeemed to the date fixed for redemption.
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Sectmn 205. Mandatory Sinking Fund Redemptmn The Series 2017 Bonds
maturing on April 1, 20  are Term Bonds subject to mandatory redemption’ at a
Redemption Price of par, on April 1 of the following years and in the following principal
amounts, each constituting a Sinking Fund Installment for the retirement of the Term
Bonds as set forth in the following table, subject to adjustment pursuant to Section 206:

Year Principal Amount

20 $ ,000

20 ,000

20 ,000
20 ,000
20 o ,000

20 ,000.
20 000 |
20 ,000
20 - ,000

The final maturity amount of the Term Bonds due April 1,20 is $ ,000,

Section 206. Adjustment of Sinking Fund Installments. In the event of the
optional redemption by the Board of less than all of the Term Bonds, the principal
amount so redeemed shall be credited against the unsatisfied balance of future Sinking
Fund Installments and the final maturity amount established with respect to such Term
Bonds as shall be determined by the Board in a Certificate of an Authorized Officer filed
with the Trustee or, in the absence of such determination, shall be credited pro-rata
against the applicable Sinking Fund Installments and final maturity amount.

Section 207. Redemption at the Election or Direction of the Board. In the
case of any redemption of Series 2017 Bonds at the election or direction of the Board, the
Board shall give written notice to the Trustee of its election or direction so to redeem, of
the date fixed for redemption, and of the principal amounts and interest rates of the Series
2017 Bonds of each maturity to be redeemed. Such notice shall be given at least 35 days
prior to the specified redemption date-or such shorter period as shall be acceptable to the
Trustee. In the event notice of redemption shall have been given as in Section 210
provided, there shall be paid on or prior to the specified redemption date to the Trustec an
amount in cash or Government Obligations maturing on or before the specified
redemption date which, together with other moneys, if any, available therefor held by the
Trustee, will be sufficient to redeem all of the Series 2017 Bonds to be redecmed on the
specified redemption date at their Redemption Price plus interest accrued and unpaid to
the date fixed for redemption. Such amount and moneys shall be held in a separate,
segregated account for the benefit of the Owners of the Series 2017 Bonds so called for
redemption.
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Section 208. Redemption Otherwise Than at Board’s Election or Direction.
Whenever by the terms of this Second Supplemental Indenture the Trustee is required or
authorized to redeem Series 2017 Bonds otherwise than at the election or direction of the
Board, the Trustee shall select the Series 2017 Bonds to be redeemed in accordance with
Section 209, give the notice of redemption and pay the Redemption Price thereof, plus
interest accrued and unpaid to the date fixed for redemption.

Section 209. Selection of Series 2017 Bonds to Be Redeemed. If less than all
the Series 2017 Bonds of the same maturity are called for redemption, the particular
Series 2017 Bonds or portlon of Series 2017 Bonds to be.redeemed shall be selected at
random by the Trustee in such mannér as the Trustee in its discretion may deem fair and
appropriate; provided, however, that the portion of any Series 2017 Bond of a
denomination of more than the minimum Authorized Denomination to be redeemed shall
be in the principal amount of an Authorized Denomination and that, in selecting portions
of such Series 2017 Bonds for redemption, the Trustee shall treat each such Series 2017
Bond as representing that number of Series 2017 Bonds of the minimum Authorized
Denomination which is obtained by dividing the principal amount of such Series 2017 -
Bond to be redeemed in part by said minimum Authorized Denomination. If all Series
2017 Bonds are held in book-entry only form, the particular Series 2017 Bonds or
portions théreof to be redeemed shall be selected by DTC in such manner as DTC shall
determine, provided, however, that in no event shall any redemption resuit in unrefunded
Series 2017 Bonds of a denomination less than $100,000.

Section 210. Notice of Redemption. When the Trustee shall receive notice
from the Board of its election or direction to redeem Series 2017 Bonds pursuant to
Section 207, and when redemption of Series 2017 Bonds is authorized or required
pursuant to Section 208, the Trustee shall give notice, in the name of the Board, of the
redemption of such Series 2017 Bonds, which notice shall specify the maturities and
interest rates of the Series 2017 Bonds to be redeemed, the date fixed for redemption and
the place or places where amounts due upon such date fixed for redemption will be
payable and, if less than all of the Series 2017 Bonds of any like maturity and interest rate
are to be redeemed, the letters and numbers or other distinguishing marks of such Series
2017 Bonds so to be redeemed, and, in the case of Series 2017 Bonds to be redeemed in
patt only, such notice shall also specify the respective portions of the principal amount
thereof to be redeemed. Such notice shall further state that on such date there shall
become due and payable the Redemption Price of each Series 2017 Bond to be redeemed,
~or the Redemption Price of the specified portions of the principal thereof in the case of

Series 2017 Bonds to be redeemed in part only, together with interest accrued to the date
fixed for redemption, and that from and after such date interest thercon shall cease to
accrue and be payable. The Trustee shall mail copies of such notice by first-class mail,
postage prepaid, not more than 60 days nor less than 30 days before the date fixed for
redemption; to the Owners of the Serics 2017 Bonds to be redeemed at their addresses as
“shown on the registration books of the Board maintained by the Registrar. If the Trustee
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mails notices of redemptlon as herein prov1ded notice shall be conciusweiy presumed to
have been given to all Owners.

With respect to an optional rredemption"of any Serics 2017 Bonds, unless moneys
sufficient to pay the Redemption Price of, and interest on the Series-2017 Bonds to be

redeemed shall have been received by the Trustee prior to the giving of such notice of

redemption, such notice may, at the option of the Board, state that said redemptlon shall
be conditional upon the receipt of such moneys by the Trustee on or prior to the date
fixed for redemption. If such moneys are not received, such notice shall be of no force

and effect, the Board shall not redeem such Series 2017 Bonds and the Trustee shall give

notice, in the same manner in Wh.lQh the notice of. redemption was given, that such
moneys were not so received and that,su'ch Series 2017 Bonds will not be redeemed.

Section 211. Payment of Redeemed Serles 2017 Bonds. Notice having been -

given in the manner provided in Section 210, the Series 2017 Bonds or portions thereof
so called for redemption shall become due and payable on the date fixed for redemption
at the Redemption Price, plus interest accrued and unpaid to such date, and, upon
- presentation and surrender thereof at any place specified in such notice, such Series 2017
Bonds, or portions thereof, shall be paid at the Redemption Price, plus interest -accrued
and unpaid to such date. If there shall be called for redemption less than all of a Series
2017 Bond, the Board shall execute and the Trustee shall authenticate and the appropriate
Fiduciary shall deliver; upon the surrender of such Series 2017 Bond, without charge to
the Owner thereof, for the unredeemed balance of the principal amount of the Series 2017

Bond so surrendered, fully registered Series 2017 Bonds of like maturity and interest fate =

in any Authorized Denominations. If, on the date fixed for redemption, moneys for the
redemption of all the Series 2017 Bonds or portions thereof of like maturity and interest
rate to be redeemed, together with interest to such date, shall be held by the Trustee so as
to be available therefor on said date and if notice of redemption shall have been given as
aforesaid, then, from and after the date fixed for redemption, interest on the Series 2017

Bonds or portions thercof of such maturity and interest rate so called for redemption shall

cease to accrue and become payable. If said moneys shall not be so available on the date
fixed for redemption, such Series 2017 Bonds or portions thereof shall continue to bear
interest until paid at the same rate as they would have borne had they not been called for
redemption. :

-11-
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"ARTICLE TII
Dedicated Sub-Fund
Section 301. Creation of Sub-Fund and Accounts.

(A)  Creation of Series 2017 Dedicated Sub-Fund. There is hereby created by
the Board and ordered established with the Trustee a separate and segregated Sub-Fund
within the Debt Service Fund, such Sub-Fund to be designated the “Series 2017
‘Dedicated Sub-Fund” (the “Series 2017 Dedicated Sub-Fund™).- Mongys on deposit in
the Series 2017 Dedicated -Sub-Fund, and in each Account established therein as
hereinafter provided, shall be held in trust by the Trustee for the sole and exclusive
' benefit of the Owners of the Series 2017 Bonds and shall not be used or avaﬂable for the
payment of any other Bonds, except as expressly provided hereln -

(B) Creatlon of Accounts. There are hereby created by the Board and ordered
established with the Trustee separate Accounts within the Senes 2017 Dedicated Sub-
Fund demgnated as follows: . :

(1y - 201 7 Capital:ﬁed Interest Account: an Account to be designated the
“Series 2017 Capitalized Interest Accoun ? (the “2017 Capitalized Interest
Account™);

(2) 2017 PJ”O]ECIACCOMFH‘ an Account to be designated the “Series 2017
Project Account” (the “2017 Project Account”) '

(3) 2017 Principal Account: an Account to be des1gnated the “Series
2017 Principal Account” (the “201 7Prmczpal Account™);and | '

4y 2017 Interest Account. an Account to be designated the “Series
2017 Interest Account” (the “2017 InterestAccounr”) '

SBCtIOH 302. Depesats into Series 2017 Dedicated Sub-Fund and Accounts.
(A) On each Business Day, commencing February 1, 2018 (each such date referred to
herein as the “Deposit Date™) there shall be Withdrawn from the Debt Service Fund and
deposited into the Series 2017 Dedicated Sub-Fund, until there shall have been deposited
into the various Accounts in the Series 2017 Dedicated Sub-Fund an amount equal to the
aggregate of the amounts set forth in subsection (B) of this Section (such aggregate
amount with respect to any Deposit Date being referred to herein as the “Series 2017
Deposit Requirement”).

(B)  On each Deposit Date that moneys arc available for deposit into the Series
2017 Dedicated Sub-Fund, the Trustee shall make the following deposits in the following
order of priority and if the moneys deposited into the Series 2017 Dedicated Sub-Fund
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are insufficient to make any fequired deposit, the depdsit shall be made up on the next
" Deposit Date after required deposits having a higher priority shall have been made in full:

First: for deposit into the 2017 Interest Account, an amount equal to the.
amount required so that the sum held in the 2017 Interest Account, when added to
the interest payable from the 2017 Capitalized Interest Account on the applicable
Interest Payment Dates, will equal the sum of the unpaid inferest due on the Series
2017 Bonds on the next ensuing Interest Payment Dates to and including the first
day of Aprrl of the next calendar year; and

Second: commencing on February 1, 20, for deposit into the 2017
Principal Account, the amount required so that the sum then held in the 2017
- Principal Account will equal the sum of the unpaid Principal due on the Series
2017 Bonds on the first day of April of the next calendar year :

(C)y In addition to the Series 2017 Deposrt Requrrement, ‘there shall be
deposited into the Series 2017 Dedicated Sub-Fund any other moneys received by the
Trustee under and pursuant to the Indenture or this Second Supplemental Indenture, when
accompanied by directions from the person depositing such moneys that such moneys are
to be paid into the Series 2017 Dedicated Sub-Fund and to one or more accounts in the -
Series 2017 Dedicated Sub-Fund.

Section 303. 2017 Interest Account. The Trustee shall withdraw from the 2017
Interest Account, prior to each Interest Payment Date, an amount equal to the interest due
on the Series 2017 Bonds and not payable from the 2017 Capitalized Interest Account,
and apply the same to the payment of such interest.

Section 304. 2017 Capitalized Interest Account. The Trustee shall withdraw
from the 2017 Capitalized Interest Account, prior to each of the following Interest
Payment Dates, the amount set forth in the following table, and apply the same to the
payment of the interest on the Serres 2017 Bonds due on such Interest Payment Date.

Interest Payment Date Amount

April 1,2018 $
October 1, 2018
April 1, 2019

Any amount remaining in the 2017 Capitalized Interest Account on April 2, 2019,
shall be withdrawn from the 2017 Capitalized Interest Account and deposited into the _
2017 Interest Account. - - ' | |

Section 305. 2017 Principal Account. (A) The Trustee shall withdraw from
the 2017 Principal Account, prior to each Principal Payment Date, an amount equal to the
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Principal of the Serles 2017 Bonds matuﬂng or due on, that date and apply the same to
the payment of such Principal When due.

~ (B). The Trustee shall establish and maintain in the 2017 Principal Account a
separate Sub-Account for each maturity of the Term Bonds for which Sinking Fund
Installments are established pursuant to Section 205. Moneys paid into the 2017
Principal Account in respect of Sinking Fund Installments in any Bond Year shall upon
receipt be segregated and set aside in said Sub-Accounts in proportion to the respective
amounts of the Sinking Fund Installment on the next ensuing Principal Payment Date
with respect ‘to the partlcular Term Bonds for Whlch each such Sub-Account is
maintained. : : :

(C) The Trustee shall apply moneys in any Sub- Account ostablished in the
2017 Prmmpal Account as provided in subsection (B) of this Section to the redemption of
the Term Bonds for which such Sub-Account is maintained in the manner provided in
this Section and Article II or to the payment of the Principal thereof at maturity. If at any
date there shall be moneys in any such Sub-Account and there shall be ()utstandmg none
of the Term Bonds for which such Sub-Account was established, said Sub-Account shall
be closed and the moneys therein shall be withdrawn therefrom and be applied by the
Trustee as if paid into the 2017 Principal Account on that date. ' '

(D)  Amounts deposited to the credit of the 2017 Principal Account to be used in
satisfaction of any Sinking Fund Installment may, and if so directed by the Board in a
Certificate of an Authorized Officer filed with the Trustee shall, be applied by the
Trustee, on or prior to the 60™ day next preceding the next Principal Payment Date on
which a Sinking Fund Installment is due, to the purchase of Outstanding Term Bonds of
the maturity for which such Sinking Fund Installment was established. That portion of
the purchase price atiributable to accrued interest shall be paid from the 2017 Interest
Account. All such. purchases of Qutstanding Term Bonds shall be made at prices not
exceeding the applicable sinking fund Redemption Price of such Term Bonds plus
accrued interest, and such purchases shall be made in such manner as the Board shall
determine. The principal amount of any Term Bonds so purchased shall be deemed to
constitute part of the 2017 Principal Account until the Principal Payment Date on which
such Sinking Fund Installment is due, for the purpose of calculating the amount on
deposit in such Account. ' '

(E) At any time up to the 60" day next preceding the next Principal Payment
Date on which a Sinking Fund Installment is due, the Board may purchase Outstanding
Term Bonds for which such Sinking Fund Installment was established and surrender such
Term Bonds to the Trustee at any time up to said date.

(F)  After giving effect to the Outstanding Term Bonds purchased by the
Trustee and Outstanding Term Bonds surrendered by the Board as described in
Subsections (C) and (D) of this Section, which shall be credited against the Sinking Fund
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Installment at the applicable sinking fund Redemption Price thereof, and as soon as
practicable after the 60" day next preceding the next Principal Payment Date on which a
~ Sinking Fund Installment is due, the Trustee shall proceed to call for redemption on such

Principal Payment Date Outstandmg "Term 'Bonds for which such Sinking Fund
Installment was established in such” amount as shall bé necessary to complete the
retirement of the unsatisfied portion of such Sinking Fund Installment. The Trustee shall
pay out of the 2017 Principal Account to the appropriate Paying Agents, on or before the -
day preceding such redemption date, the Redemption Price required for the redemption of
the Outstanding Term Bonds so called for redemption, and such amount shall be applled
by such Paying Agents to such redemption.

(G) If the prmc:ipal amount of Outstanding Term Bonds retired through
application of amounts in satisfaction of any Sinking Fund Installment shall exceed such
Sinking Fund Installment, or in the event of the purchase from mongys other than from
the 2017 Principal Account of Outstanding Term Bonds for which Sinking Fund
Installments have been established, such excess over the principal amount of Outstanding
Term Bonds so purchased shall be credited toward - future scheduled Sinking Fund
Instaliments either (i) in the order of their due dates or (ii) in such order as the Board
establishes in a Certificate signed by an Authorized Officer and delivered to the Trustee -
not more than 45 days after the payment in excess of such Sinking Fund Installment.

Section 306. Timing of Bond Payment Withdrawals. All withdrawals from
the 2017 Interest Account, the 2017 Principal Account and the 2017 Capitalized Interést
Account under Section 303, Section 304, Section 305(A) or Section 305(F) shall be made
no earlier than three days prior to the Payment Date to which they relate, and the amount
so withdrawn shall, for all purposes of this Second Supplemental Indenture, be deemed to
remain and be a part of the respectwe Account untﬁ the apphcable Payment Date.

Section 307. 2017 Project Account (A) The Trustee shall appiy moneys in the
2017 Project Account for the payment of costs of issuance of the Serles 2017 Bonds, as
directed in a Certzﬁcate filed with the Trustee. :

(B) The Trustee shall make payment of the Costs of Construction of the 2017
Project that are both Capital Expenditures and Permitted Expenditures from the 2017
Project Account as provided in subsections (D), (E) and (F) of this Section. '

(C) At the direction of the Board expressed in a Certificate filed with the
Trustee, moneys in the 2017 Project Account shall be applied to pay such amounts as are

- required to be paid to the: United States of Amerlca pursuant to Section 148(f) of the
Code.

(D) The Trustee shall, during construction of the 2017 Project, pay from the
2017 Project Account to the Board, upon its requisitions therefor, at one time or from
time to time, a sum or sums aggregating not more than $5,000,000, exclusive of and in
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addition to reimbursements as hereinafter in this Section authorized, such sums and such
reimbursements to be used by the Board as a revolving fund for the payment of Costs of
Construction that are both Capital Expenditures and Permitted Expenditures and that
cannot conveniently be paid as -otherwise provided in this Section. Such revolving fund
shall be reimbursed by the Trustee from time to time for such expenses so paid, by
payments from the 2017 Project Account upon requisitions of the Board accompanied by
its- Certificate specifying the payee and the amount ‘and particular purpose of each
- payment from such revolving fund for which such reimbursement is requested and
certifying that each such amount so paid was necessary for the payment of an expense
constituting a Cost of Construction that was both a Capital Expenditure and a Permitted
- Expenditure and that such expense could not conveniently be paid except from such
revolving fund. In makmg such reimbursements the Trustee may rely upon such
requisitions and accompanying certificates. . The revolving fund maintained by the Board
pursuant to this Section 307 shall be held separate and apart from all other funds and
accounts of the Board and the amounts held in the revolving fund may only be used for
- payments to vendors for Capital Expend1tures that are Permitted Expenditures or for the
reimbursement of the Board for prior payments to vendors of Capital Expenditures that.
are Permitted Expenditures. Each transfer to the revolving fund maintained by the Board
pursuant to this Section 307 may not exceed the aggregate amount of the vendor invoices
to be paid or reimbursed with respect to the revolving fund, and may only be made after a
careful review by the Board to confirm that all transfers to the revolving fund match
invoiced amounts for Capital Expenditures that are Permitted Expenditures.

(E)  The Trustee shall, during and upon completion of construction of the 2017
Project, make payments from the 2017 Project Account in addition to those made
pursuant to subsection (D) of this Section, in the amounts, at the times, in the manner,
and on the other terms and conditions set forth in this Section. Before any such payment
shall be made, the Board shall file with the Trustee: ' -

(1)  its requisition therefor, stating in respect of each payment to be
“made: (a) the name of the person, firm or corporation to whom payment is due,
(b) the amount to be paid, and (c) in reasonable detaﬂ the purpose for which the
obhgatlon was incurred; and

(2) its Certificate attached to the requisitions certifying: (a) that
_obligations in the stated amounts have been incurred by the Board in or about the
construction of the 2017 Project, and that each item thereof (i) is a proper charge
against the 2017 Project Account, (ii} is a proper Cost of Construction, (iii) is a
_proper Capital Expenditure; (iv) is a proper Permitted Expenditure and (v) has not
been paid or previously reimbursed pursuant to Subsection (D) of this Section or
from the 2016 Project Account of the Series 2016 Dedicated Sub-Fund or from the
Permitted Expendltures Account, (b) that there has not been filed with or served
upon the Board notice of any lien, right to lien, or attachment upon, or claim
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affectmg the right to receive payment of any of the moneys payable under such
* requisition, or if any such lien, attachment or claim has been filed or served upon
the Board, that such lien, attachment or claim has been released or discharged, and
(¢) that such requisition contains no item representing payment on account of any

retained percentages which the Board is at the date of such Certificate entltled to -

retam

Upon receipt of each. such requisition and accompanying Certificates the Trustee shall
transfer from the 2017 Project Account to the credit of a special account in the name of
the Board, an amount equal to the total of the amounts to be paid as set forth in such -
requisition, the amounts in such special account to be held solely for the payment of the
obligations set forth in such requisition. In making such transfer, the Trustce may rely
upon such requisition and accompanying certificates. Each such obligation shall be paid
by check of wire transfer drawn on such special account to the order of the Person named
in and in accordance with the requisition..Moneys deposited to the credit of such special
account shall be deemed to be a part of the 2017 Project Account until paid out as above
provided, If for any reason thé Board should decide prior to the payment of any item ina
requisition to stop payment of such item, an Authorized Officer shall give notice of such
decision to the Trustee and thereupon the Trustee shall transfer the amount of such item
from such special aecount to the 2017 Project Account.

(F)  The Trustee shall withdraw from the 2017 PI‘O_]eCt Account and pay to the
Board free from the lien of the Indenture any balance in the 2017 Project Account, or any
part thereof, in the amounts, at the times, in the manner, and on the other terms and
cond1t10ns set forth in this Subsection. Before any such withdrawal and payment shall be
made, the Board shall file with the Trustee its Certificate certifying: (1) that the. 2017
Project has been completed.or substantially completed, and (2) that a sum stated in the
Certificate is sufficient to pay, and is required to be reserved in such Project Account to
. pay, all Costs of Construction then remaining unpaid, including the estimated amount of
any such items the amount of which is not finally determined and all claims against the
Board arising out of the construction thereof. Upon receipt of such requisition and
accompanying Certificates, the Trustee shall withdraw from the 2017 Project Account
and pay to, or upon the order of, the Board the amount stated in such requisition,
provided that no such withdrawal shall be made if it would reduce the amount in the 2017
Project Account below the amount stated in the respective Certificate of the Board as
required to be reserved in the 2017 Project Account. Moneys so withdrawn from the
2017 Project Account (i) may be applied for the payment, purchase or redemption of
Series 2017 Bonds or (ii) may be reappropriated by the Board if such appropriation is for
a purpose permitted by Section 34-53.5 of the School Code and will not adversely affect
the exclusion from gross income under the Code of interest on the Series 2017 Bonds.

. Section 308. Moneys to be Held in Trust. All moneys required to be deposited
with or paid to the Trustee for the account of any Fund, Sub-Fund, Account or Sub-
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- Account referred to-in any provision of thls Second Supplemental Indenture, shaH be held
by the Trustee in trust as provided in Section 1203 of the Indenture, and shall, while held
by the Trustee, constitute part of the Trust Estate and be subject to the lien or security
1nterest created hereby '

‘Section 309. Consolidated Debt Service Reserve Fund " The Board hereby
designates the Series 2017 Bonds as Consolidated Reserve Fund Bonds. The Board and
the Trustee covenant and agree for the benefit of the Owners of the Series 2017 Bonds
that the Consolidated Debt Serv1ce Reserve Fund is to be admlmstered in accordance
with the Indenture. '

ARTICLEIV
Particular Covenants alid Electiens of the Board.

Section 401. Authorlty for Second Supplemental Indenture This Second
Supplemental Indenture is executed and delivered by the Board by virtue of and pursuant
to Section 34-53.5 of the School Code, the Local Government Debt Reform Act, the
Indenture and the 2017 Authorizing Resolution, The Board has ascertained and hereby
determines and declares that the execution and delivery of this Second Supplemental
Indenture is necessary to meet the public purposes and obligations of the Board, that each
and every act, matter, thing or course of conduct as to which provision is made herein is
~ necessary or convenient in order to carry out and effectuate such purposes of the Board
and to carry out its powers and is in furtherance of the public benefit, safety and welfare
and that each and every covenant or agreement herein contained and made is necessary,
useful or convenient in order to better secure the Series 2017 Bonds and are contracts or
agreements necessary, usefui or convement to carry out and effectuate the corporate
purposes of the Board.

Section 402. Indenture to Constitute Contract. - In consideration of the
purchase and acceptance of Series 2017 Bonds by those who shall hold the same from
time to time, the provisions of the Indenture and this Second Supplemental Indenture
shall be a part of the contract of the Board with the Owners of the Series 2017 Bonds and
shall be deemed to be and shall constitute a contract between the Board, the Trustee and
the Owners from time to time of the Series 2017 Bonds. The Board covenants and agrees
with the Owners of the Serics 2017 Bonds and the Trustee that it will faithfully perform
all of the covenants and agreements contained in the Indenture this Second Supplemental
Indenture and in the Series 2017 Bonds.

Section 403. Limited Obligations.  The Series 2017 Bonds are limited
obligations of the Board payable from amounts on deposit in the Series 2017 Dedicated
Sub-Fund and secured by a pledge of, lien on and security interest in the Trust Estate
pledged for their payment in accordance with the Indenture and this Second
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- Supplemental Indenture. Neither the full falth and credit nor the general taxing power of
the Board is pledged to, or otherwise avaﬂable for, the payment of any Series 2017 Bond.

Section 404. Capital Improvement Program. Prior to the completion of the
2017 Project, the Board shall include the construction of the 2017 Project in each cap1tai
1mproVement program of the Board.

Section 405. Tax Covenants The Board shall not take, or omit to take, any
action lawful and within its power to take, which action or omission would cause interest
on any Series 2017 Bond to become subject to federal income taxes in addition to federal
- income taxes to which interest on such Series 2017 Bond is subject on the date of original
issuance thereof. The Board shall not permit any of the proceeds of the Series 2017
Bonds, or any facilities financed with such proceeds, to be used in any manner that would
cause any Series 2017 Bond fo constitute a “private activity bond” within the meaning of
Section 141 of the Code. The Board shall not permit any of the proceeds of the Series
- 2017 Bonds. or other moneys to be invested in any manner that would cause any Series
2017 Bond to constitute an “arbitrage bond” within the meaning of Section 148 of the
Code or a “hedge bond” within the meaning of Section 149(g) of the Code. The Board
shall comply with the provisions of Section 148(f) of the Code relating to the rebate of
certain investment earnings at periodic intervals to the United States of America.

ARTICLE V -
Miscellaneous

Section 501. Trustee Acceptance of Duties. The Trustee hereby accepts and
agrees to the trusts hereby created, but only upon the additional terms set forth in
Article IX of the Indenture, to all of which the Board agrees and the respective Owners of
the Series 2017 Bonds, by their purchase and acceptance thercof, agree. Except during
" the continuance of an Event of Default, the Trustee undertakes such duties and only such
duties as are specifically set forth in the Indenture and this Second Supplemental
Indenture.

Section 502. Appointment of Fiduciaries. The Trustee is hereby appointed
Paying Agent and Registrar for the Series 2017 Bonds. The Trustee accepts the duties
and obligations imposed upon it as Paying Agent and Registrar by the Indenture and this
Second Supplemental Indenture. The Board may at any time or from time to time
appoint one or more other Paying Agents for the Series 2017 Bonds having the
qualifications set forth in Section 914 of the Indenture for a successor Paying Agent.

Section 503. Amendment or Modifications. This Second Supplemental
Indenture may be amended or modified in the same manner as the Indenture may be
amended or modified in accordance with Article X and Article XI of the Indenture.
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~ Section 504. Defeasance. If the Board shall pay to the Owners of the Series

2017 Bonds, or provide for the payment of the Principal, interest and Redemption Price,
if any, to become due thereon, at the times and in the manner stipulated in Section 1201
of the Indenture, then this Second Supplemental Indenture shall be fully discharged and
satisfied. Upon the satisfaction and discharge of this Second Supplemental Indenture, the

Fiduciaries shall pay over and deliver to the Board, all Funds, Sub-Funds, Accounts, Sub-
Accounts and other moneys and securities held by them pursuant to this Second

Supplemental Indenture that are not requlred for the payment or redemption of the Series
20 1 7 Bonds. » :

Section 505. Preservatmn and Iuspectlon of Documents. Ail documents
‘received by any Fiduciary under the provisions of this Second Supplemental Indenture,
shall be retained in its possession and shall be subject at all reasonable times to the
inspection of the Board, any other Fiduciary, and any Owner and their agents and their
representatives, any of whom may make cOp‘ies thereof.

'

Section 506 Parties Interested Herein. Nothmg in th1s Second Supplemental
| Indenture expressed or implied is intended or shall be construed to confer upon, or to give

to, any Person, other than the Board, the Fiduciaries and the Owners of the Series 2017
~ Bonds, any right, remedy or claim under or by reason of this Indenturc or any covenant,
condition or stipulation thercof, and all the covenants, stipulations, promises and
agreements in this Second Supplemental Indenture contained by and on behalf of the
Board shall be for the sole and exclusive benefit of the Board, the F1duc1ar1es and the
Owners of the Serics 2017 Bonds '

Section 507. Successors and Assigns. Whenever in this Second Supplemental

- Indenture the Board is named or referred to, it shall be deemed to include its- successors

and assigns and all the covenants and agreements in this Second Supplemental Indenture.

contained by or on behalf of the Board shall bind and inure to the beneﬁt of its successors
and assigns whether so expressed or not.

Section 508, Severability of Tnvalid Provisions. 1f any one or mote of the

~ covenants or agreements provided in this Second Supplemental Indenture on the part of

~ the Board or any Fiduciary to be performed should be contrary to law, then such covenant

- or covenants or agreement or agreements shall be deemed severable from the remaining

covenants and agreements, and shall in no way affect the validity of the other prov1s1ons
of this Second Supplemental Indenture. :

Section 509. Notices. Any notice, demand, direction, request or other
instruments authorized or required by this Second Supplemental Indenture to be given to,
delivered to or filed with the Board or the Trustee shall be deemed to have been
sufficiently given, delivered or filed for all purposes of this Second Supplemental
Indenture if and when sent by registered mail, return receipt requested:
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With a copy to: o " Board of Educauon of the City of Chlcago
' ' - 42 West Madison Street
27 Floor '
Chicago, Illinois 60602
~Attention: Chlef Financial Officer

“and

Board of Education of the City of Chicago
- 42 West Madison Street

Chicago, Tilinois 60602 7

Attention: General Counsel

or to such other address as may be designated in writing by the Board to the Trustee; and

~ To the Trustee, if addressed to: ~ Amalgamated Bank of Chicago
. | 30 North LaSalle Street, 38" Floor
Chicago, Illinois 60602
Attention: Corporate Trust Department

or at such other address as may be designated in writing by the Trustee to the Board.

Section 510. Construction. This Second Supplemental Indenture shall be
construed in accordance with the provisions of State law.

Section 511. Multiple Counterparts. = This Second Supplemental Indenture
may be executed in multiple counterparts, each of which shall be regarded for all
purposes as an original; and such counterparts shall const1tute but one and the same
instrument.
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IN WITNESS WHEREOF the Board of Education of the City of Ch1cago has
caused this Second Supplemental Indenture to be executed in its name and on its behalf
by its Senior Vice President of Finance and attested by its Secretary and Ama_l_gamated
Bank of Chicago, as Trustee, has caused this Second Supplemental Indenture to be
exccuted on its behalf and attested by ifs authorlzed officers, all as of the day and year
first above written.

BOARD OF EDUCATION OF THE
C1TY OF CHICAGO

Senior Vice President of Finance

Attest;
‘Secretary
AMALGAMATED BANK OF CHICAGO
Authorized Officer
Attest:
Authorized Ofﬁcel_'

[Signature Page — Second Supplemental Indenture]
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" EXHIBIT A
FORM OF SERIES 2017 BONDS
[Form of Bond-Front Side]

REGISTERED - - o REGISTERED

" BOARD OF EDUCATION OF THE CITY OF CHICAGO
DEDICATED CAPITAL IMPROVEMENT TAX BOND, SERIES 2017

See Reverse Side for
Additional Provisions

INTERESTRATE ~ MATURITY DATE . DATEDDATE - CUSIP

% . Aprll,20_ 2017 . 167510 __

Registefed Owner:  Cede & Co.
Principal Amount:

The BOARD OF EDUCATION OF THE CITY OF CHICAGO, a school district of the State
of Illinois (the “Board”) duly organized and existing under Article 34 of the School
" Code, 105 Illinois Compiled Statutes 5, for value received, hereby promises to pay (but
only out of the sources hereinafter provided) to the Registered Owner identified above or
registered assigns, upon presentation and surrender hereof, the Principal Amount
identified above on the Maturity Date specified above, and to pay (but only out of the
sources hereinafter provided) interest on said Pr1nc1pa1 Amount from the later of the
Dated Date of this Series 2017 Bond or the most recent date to which interest has been
paid or provided for. Interest on this Series 2017 Bond (computed on the basis of a
360-day year consisting of twelve 30-day months) is payable on April 1 and October 1 of
~each year, commencing Aprﬂ 1, 2018, until the payment in fuﬂ of such PI‘ll‘lClpal
Amount.

Principal of this Series 2017 Bond is payable in lawful money of the United States
of America at the principal corporate trust office of Amalgamated Bank of Chicago, in
the City of Chicago, Illinois, or its successor in trust (the “Trustee”) as Trustee and
Paying Agent and payment of the interest hereon shall be made to the person in whose
name this Series 2017 Bond is registered at the close of business on the fifteenth day of
the calendar month next preceding each interest payment date (the “Record Date”) by
check or bank draft mailed or delivered by the Trustee to such Registered Owner at such
Registered Owner’s address as it appears on the registration books of the Board
maintained by Amalgamated Bank of Chicago, in the City of Chicago, Illinois, as
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Registrar (the “Regzstmr”) or, at the optmn of the Reglstered Owner, by wire transfer of
immediately available funds to such bank in the continental Umted States as said
Registered Owner shall request in writing to the Registrar. :

Reference is hereby made to the further prov1sxons of this Series 2017 Bond on the
reverse hereof and such further pr0v151ons shail for all purposes have the same effect as 1f
set forth at this place. '

The Series 2017 Bonds are limited obligations of the Board secured by the pledge
of the Trust Estate pledged to the payment of the Series 2017 Bonds under the Master
Trust Indenture (as hereinafter defined) and payable from the Series 2017 Dedicated Sub-
Fund held under the Second Supplemental Indenture (as hereinafter defined). The Series |
2017 Bonds are not, and shall not be or become, a general obligation of the Board and
neither the full faith and credit nor the general taxing power of the Board is pledged to, or
otherwise available for, the pa,yment of the pr1n01pa1 of or the 1nterest on the Series 2017 -
Bonds.

It is hereby certified, recited and declared that this Series 2017 Bond is issued in
part pursuant to the Local Government Debt Reform Act, that all acts and conditions
required to be performed precedent to and in the execution and delivery of the Indenture
and the issuance of this Series 2017 Bond have been performed in due time, form and
manner as required by law; and that the issuance of this Series 2017 Bond and the Series
of which it is a part does not exceed or violate any constitutional or statutory limitation.

This Series 2017 Bond shall not be valid or become obligatory for any purpose or =
be entitled to any security or benefit under the Master Trust Indenture and the Second
Supplemental Iridenture until the Certlﬁcate of Authentication hereon shall have been
duly executed by the Trustee.
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IN WITNESS WHEREOF, the Board of Education of the City of Chicago has caused
this Series 2017 Bond to be signed in its name and on its behalf by the manual or duly
authorized facsimile signature of the President or Vice President of the Chicago Board of
Education and by the manual or duly authorized facsimile signature of the Chief
Executive Officer of the Board of Education and attested by the manual or duly

authorized facsimile signature of the Secretary of the Board of Education, all as of the
Dated Date identified above.

BOARD OF EDUCATION OF THE CITY OF
CHICAGO :

President

- Attest:

Secretary o o Chief Executive Officer

" [Form of Certificate of Authentication]

TRUSTEE’S CERTIFICATE OF AUTHENTICA’HON

Thls Bond is one of the Series 2017 Bonds described in the WIthm—menuoned
Indenture. : :

Date of Authentication and Delivery: AMALGAMATED BANK OF CHICAGO,
' ' as Trustee

By:

Authorized Signatory

[Form of Bond-Reverse Side]

This Series 2017 Bond is one of a duly authorized issue of $ 000
aggregate principal amount Dedicated Capital Improvement Tax Bonds, Series 2017 (the
“Series 2017 Bonds™), issucd pursuant to, under authority of and in full compliance with
the Constitution and laws of the State of Illinois, particularly Section 34-53.5 of the
School Code and the Local Government Debt Reform Act, 30 Illinois Compiled Statutes
350, and a Master Trust Indenture dated as of December 1, 2016 (the “Master Trust .
Indenture”), as supplemented by a Second Supplemental Indenture dated as of
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1, 2017 (the “Second Supplemental Indenture™), each by and between
the Board and the Trustee, for the purpose of financing capital improvements permitted
under Section 34-53.5 of the School Code. The Series 2017 Bonds are Additional Bonds
and Consolidated Reserve Fund Bonds, each as defined in the Master Trust Indenture.
As provided in the Master Trust Indenture, the principal of and interest on the Series
2017 Bonds are secured by a pledge of, lien on and security interest in the Trust Estate as
defined and described in the Indenture, including Capital Improvement Taxes as defined
in the Indenture. Pursuant to the Master Trust Indenture, the Board has issued its
Dedicated Capital Improvement Tax Bonds, Series 2016.(the “Series 2016 Bonds”). The
Master Trust Indenture provides that Additional Bonds and Refunding Bonds may be
issued from time to time on a parity with the Series 2016 Bonds and the Series 2017
Bonds to share ratably and equally in the Trust Estate upon compliance with certain
requirements contained in the Indenture (the Series 2016 Bonds, the Series 2017 Bonds,
any Additional Bonds and any Refunding Bonds from tune to tlme outstandmg arc
referred to collectively as the ‘Bonds”) :

- Copies of the Master Trust Indenture and the Second Supplemental Indenture are
~on file at the principal corporate trust office of the Trustee and reference is hereby made
to the Indenture for definitions of defined terms used herein and for a description of the
provisions, among others, with respect to the nature and extent of thé security for the
Bonds, the rights, duties and obligations of the Board, the Trustee and the Registered
Owners of the Bonds and the terms upon which the Bonds may be issued and secured.

This Series 2017 Bond is transferable, as provided in the Master Trust Indenture,
only upon the registration books of the Board maintained by the Registrar by the
Registered Owner hercof in person, or by its duly authorized attorney, upon surrender
hereof with a written instrument of transfer satisfactory to the Registrar duly executed by
the Registered Owner or its duly- authorized attorney, and thereupon a new registered
Series 2017 Bond or Bonds, in the same aggregate principal amount, maturity and
interest rate, shall be issued to the transferce. The Board, the Trustee, the Registrar and
any Paying Agent may deem and treat the person in whose name this Series 2017 Bond is
registered as the absolute owner hereof for the purpose of receiving payment of, or on
account of, the principal hereof and interest due hereon and for all other purposes.

The Series 2017 Bonds are issuable in the form of fuiiy registered bonds in the
denomination of $100,000 ot any integral multiple of $5,000 in excess of $100,000.
Subject to the conditions and upon the payment of the charges (if any) prov1ded in the
Indenture, Serics 2017 Bonds may be surrendered (accompanied by a written instrument
of transfer satisfactory to the Registrar duly executed by the Régistered Owner or its duly
authorized attorney) in exchange for an equal aggregate principal amount of Series 2017
Bonds of the same maturity and interest rate of any other authorized denominations.

~ The Series 2017 Bonds are subject to redemption prior to:maturity at the option of
the Board, as a whole, or in part by lot, and upon notice as herein provided, on April 1, .
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20 and on any date thereafier, at a redemption price equal to the principal amount of
“the Series 2017 Bonds to be redeemed, plus accrued mterest on the Series 2017 Bonds
being redeemed to the date fixed for redempnon

The Series 2017 Bonds due ApI'll 1,20 are subject to mandatory redemption on
April 1,20 and each April 1 thereafter at the r redemption price of par by the apphcatmn
of annual smkmg fund installments as provided in the Indenture. '

_ Notice of the redemptlon of Series 2017 Bonds will be mailed not less than
30 days nor more than 60 days prior to the date fixed for such redemption to the
- Registered Owners of Series 2017 Bonds to be redeemed at their last addresses appearing
on such registration books. The Series 2017 Bonds or portions thercof specified in said
notice shall become due and payable at the applicable redemption price on the
redemption date therein designated, and if, on the redemption date, moneys for payment.
" of the redemption price of all the Series 2017 Bonds or portions thereof to be redeemed,
together with interest to the redemption date, shall be available for such payment on said
“date, and if notice of redemption shall have been mailed as aforesaid (and
notwithstanding any defect therein or the lack of actual receipt thereof by any registered
owner) then from and after the redemption date interest on such Series 2017 Bonds or
portions thereof shall cease to accrue and become payable.

The Master Trust Indenture provides that if the Board shall pay the principal or
redemption price, if applicable, and interest due and to become due on all Bonds of a
particular series, maturity within a series or portions of a maturity within a series at the -
times and in the manner stipulated therein and in the Master Trust Indenture, then the
pledge, lien and security interest created by the Master Trust Indenture for such Bonds
shall thereupon be discharged and satisfied. - Bonds or interest installments for the
payment or redemption of which moneys 'shall have been set aside and held in trust at or
prior to their maturity or redemption date shall be deemed to have been paid if, among
other things, the Board shall have delivered to the Trustee either moneys in an amount
which shall be sufficient or Defeasance Obligations (as defined in the Master Trust
Indenture), the principal of and interest on which when due will provide moneys which,
together with the moneys, if any, deposited with the Trustee at the same time, shall be
sufficient to pay when due the principal or redemption price, if applicable, of and interest
due and to become due on said Bonds on and prior to each specified redemption date or
maturity date thereof, as the case may be. Defeasance Obligations and meneys so
deposited with the Trustee shall be held in trust for the payment of the prmmpal or
redemption price, if applicable, of and interest on said Bonds. '

The Registered Owner of this Series 2017 Bond shall have no right to enforce the
provisions of the Indenture or to institute action to enforce the covenants therein, or to
take any action with respect to any event of default under the Master Trust Indenture, or
to institute, appear in or defend any suit or other proceedings with respect thereto, except
as provided in the Master Trus{ Indenture.




17-1025-RS4

- Modifications or alterations of the Master Trust Indenture, or of any Supplements
thereto may be made only to the extent and in the circumstances perm1tted by the Master
Trust Indenture. :

[FORM OF ASSIGVMENT]' -

The foilowmg abbrevratlons when used in the mscnptmn on the face of this
cettificate, shall be construed as though they were written out in full accordmg to
applicable laws or regulations: ' :

UNIF GIFT' MIN ACT — : o | Custodian _
' (Cust) T {Minor)

*under Uniform Gift to Minors -

Act

{State)

TENCOM - as tenants in common
TEN ENT - astenants by the entireties -
JTTEN - as joint tenants with right of survivorship and not as
' tenants in common ' '

- Additional abbreviations may also be used though not in the-above list.
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ASSIGNMENT

FOR VALUE RECEIVED the undeISIgned sells assigns and transfers unto

-~ (Name and Ad.dress of Assignee) :

* (Please insert Social Security or other identifying number of Assigneé)

‘the within bond and does hereby irrevocably constitute and appoint -

, Attorney to transfer the said bond

on the books kept for registration thereof with full power of substitution in the premises.-

Dated:.

Signature Guarantecd:

NOTICE: The signature to this assignment must correspond with the name as it appears.
upon the face of the within bond in every particular, without alteraﬂon or
enlargement or any change whatever.

NOTICE: Signature(s) must be guaranteed by an eligible guarantor  institution
partlclpatmg in a Securltles Tra:nsfer Association recognized Signature'
guarantee program.

US_128501098v2_206524-00071 10/3/2017 9:28 AM
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RESOLUTION PROVIDING FOR THE ISSUE OF ONE OR MORE SERIES OF
UNLIMITED TAX GENERAL OBLIGATION BONDS OF THE BOARD OF EDUCATION
OF THE CITY OF CHICAGO IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO
EXCEED $280,000,000 FOR THE PURPOSE OF PAYING THE COST OF CAPITAL
IMPROVEMENTS

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 IHinois Compiled
Statutés 5 r(the “School Code”), the City of Chicago, having a population exceeding 500,000, constimtes
one school district (the “School District”), which is a body politic and corporate by the name of the
“Board of Education of the City of Chicago” (the "Board™); and

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor {o the Chicago School Reform Board of Trustees (the “School Board”); and

WHEREAS, pursuant to the Local Government Debt Reform Act, 30 lilinois Compiled Statutes
350 (the “Debt Reform Act"} the School Board is authorized to issue general obligation bonds of the
Board as “Alternate Bonds” as provided in Section 15 of the Debt Reform Act; and

WHEREAS, the School Beard has heretofore determined that it is advisable, necessary and in
the best interests of the Board and the residents of the School District to construct, acquire and equip
school and administrative buildings, site improvements and other real and personal property in and for the
School District (the “Project"), all in accordance with the estimates of cost, including the Board's Capital
Improvement Program, as heretofore approved and from time to fime amended by the Board; and '

WHEREAS, for the purposes, among others, of providing funds to pay a portion of the cost of the
Project, including legal, financial, bond discount, capitalized interest, printing and publication costs,
reserves and other expenses, all in accordance with the provisions of the Debt Reform Act, the School
Board, on August 24, 2016, adopted a resolution (the “2016 Authorization™) authorizing the issuance of
Alternate Bonds, in an aggregate principal amount not to exceed $945,000,000 (the “2016 Authorization
Bonds"); and

WHEREAS, the Alternate Bonds issued and to be issued pursuant fo the 2016 Authorization may
be payable from any or all of the following sources (the "Pledged Revenues"). (i) the State Aid payments

to be made fo the Board in any year pursuant to Article 18 of the School Code, or such successor or
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replacement act as may be enacted in the future, in annual amounts, not more than the following
amounts, to be available for the punctual payment of the principal and interest due on bonds and the

punctual provision of debt service coverage for such bonds in the following bond payment years:

Bond Payment Year Annual Amount
2017 $27,000,000
2018 to 2037 $50,000,000
2038 to 2042 $51,000,000
2043 $135,000,000
2044 $138,000,000
2045 and 2046 $189,000,000

(i} amounts aliocated and paid to the Board from the Personal Property Tax Replacement Fund of the
State of lllincis pursuant to Section 12 of the State Revenue Sharing Act of the State of llinois, as
amended, or from such successor or replacement fund or act as may be enacted in the future, (iii)
proceeds of all or any portion of a capital improvement tax levied and extended, and to be levied and
extended, by the Board pursuant to Article 34 of the School Code, (iv) any menies lawfully available to
and validly accepted by the Board pursuant to any currently existing or hereafter authorized and executed
intergovernmental agreement by and between the School District and the City of Chicago (including, but
not limited to, tax increment financing) or pursuant to an agreement with the Chicago Infrastructure Trust,
(v} school construction project or debt service grants and other amounts to be paid to the Board pursuant
to the School Construction Law of the State of lllinois, the Riverboat Gambling Act or such successor or
replacement acts as may be enacted in the future, (vi) investment returns and earnings from the
investment of any of the foregoing sources, (vii) rental income derived from'Board prog:;erty and
(viii) grants and other payments to be paid to the Board by the United States of America or any
department, agency or instrumentality thereof; and

WHEREAS, pursuant to and in accordance with the Debt Reform Act and the 2016 Authorization,
the Board caused to be published on August 26, 2016 in The Chicago Sun-Times, a newspaper of

general circulation within the School District (the “Sun-Times"), a copy of the 2016 Authorization and a
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notice Ithat the 2016 Authorization Bonds are subject to a "back-door referendum” under the Debt Reform
Act: and

WHEREAS, no petition asking that the issuance of the 2016 Authorization Bonds be submitted to
referendum has ever been filed with the Secretary of the Board (the *Secretary”) and the 2016
Authorization Bonds have been authorized to be issued; and

'WHEREAS; pursuant to and in accordance with the provisions of the Bond issue Notification Act, '
30 Hiinois Compiled Statutes 352, the Board called a public hearing (the “Hearing") for August 24, 2016,
concerning the intent of the Board to sell up to $945,000,000 of the 2016 Authorization Bonds from fime
to time in one or more series; and

WHEREAS, notice of the Hearing was given by publication on August 16, 2016 in the Sun-Times
and by posting a copy of the notice at least forty-eight (48) hours before the Hearing at the principal office
of the Board; and

VWHEREAS, the Hearing was held on August 24, 2016 énd at the Hearing, the Board explained the
reasons for the proposed bond issue and permitied persons desiring to be heard an opportunity to
present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on August 24, 2016; and

WHEREAS, pursuant to the 2016 Authorization, the Board may issue 2016 Authorization Bonds;
and

WHEREAS, pursuant to the 2016 Authorization, the Board has issued $215,000,000 principal
amount of the 2016 Authorization Bonds; and

WHEREAS, the 2016 Authorization Bonds authorized to be issued pursuant to this Resolution in
accordance with the 2016 Authorization are herein referred to as the "Bonds”; and

WHEREAS, the Board desires at this time, pursuant to Section 15 of the Debt Reform Act, to adopt
this Resolution providing for the issuance of Bonds in an aggregate amount not to exceed $280,000,000
for the purpose of paying (i) costs of the Project, (i) capitalized interest on such Bonds, and (iii) costs of
issuance of such Bonds, including the cost of bond insurance or other credit enhancement, all ‘on the

terms and conditions set forth in this Resolution; and
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WHEREAS, certain provisions of Article 18 of the School Code relating to State Aid payments have
been amended or replaced by provisions of Public Act 100-465; and

WHEREAS, the Bonds may be issued in one or more series {each a "Series”); and

WHEREAS, the Pledged Revenues constitute a “revenue source” pursuant to the Debt Reform Act
and certain of the Pledged Revenues constitute a "governmental revenue source” pursuant o the Debt
Reform Act; and

WHEREAS, the Board has determined that the Pledged Revenues, will provide in each year an
amount not less than 1.10 times annual debt service on the 2016 Authorization Bonds to be paid from
such governmental revenue sources and 1.25 times annual debt service on the 2016 Authorization Bonds
to be paid from any Pledged Revenues that do not constitute a governmental revenue source as
described above, which determination will be supported by the audit of the School District for the year
ended Juhe 30, 2016 {the "Audit”), or will be supported by the report of a fgasibility analyst with a
national reputation for expertise applicable to such revenue source (the “Feasibility Report”)
demonstrating the projected sufficiency of the Pledged Revenues to provide the School District with
revenues, in an amount not less than 1.10 times annual debt service on the 2016 Authorization Bonds to
be paid from governmental revenue sources and 1.25 times annual debt service on the 2016
Authorization Bonds to be paid from Pledged Revenues that do not constitute a governmental revenue
source, (i) which Audit, has been accepted and approved by the Board or (i} which Feasibility Report,
when accepted and approved on behalf of the Board by either the Senior Vice President of Finance
(including any interim Senior Vice President of Finance) of the Board {the “Senior Vice President of
Finance") or the Chief Financial Officer of the Board (the “Chief Financial Officer") prior to the issuance
of any Bonds; and

WHEREAS, the Bonds of each Series will be issued under and secured by one or more Trust
Indentures (each, an “Indenture”) between the Board and such bank, trust company or national banking
association appointed to serve as trustee under the Indenture as provided in Section 2(a) of this .
Resolution (the "Trustee"); and

WHEREAS, the Bonds will be further secured by the Funds, Accounts and Sub-Accounts

established and pledged pursuant to the applicable Indenture; and
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WHEREAS, the Board may elect to pay the debt service on the Bonds from time to time from
other sources and in accordance with Section 13 of the Debt Reform Act, the Board may elect to pledge
additional moneys of the Board, which may be deposited into one or more special funds of the Board, to
pay the debt service on the Bonds; and

WHEREAS, the Bonds of a Series may be sold (i} to an underwriter or a group of underwriters
(the “Underwriters”) to be designated by the Senior Vice President of Finance with respect to one or
more Series of the Bonds pursuant to a separate Contract of Purchase {each, a “Bond Purchase
Agreement’) between the Underwriters and the Board, (ii} in a private placement with an individual
investor or group of investors to be designated by the Senior Vice President of Finance (the “Placement
Purchésers") With respect to one or more Series of the Bonds pursuant to a separate Placement
Agreement between the Placement Purchasers and the Board or other similar agreement for the sale and
purchase of the Bonds (each, a "Placement Agreement"} or (iii) following distribution of a Notice of Sale
and a competitive bidding process, to a bidder or syndicate submitting an offer to purchase one or more
Series of the Bonds determined by the Senior Vice President of Finance to be in the best financial interest
of the Board {the “Competitive Purchasers” and, together with the Underwriters and the Placement
Purchasers being referred to herein as the “Purchasers”) pursuant to an agreement between the -
Competitive Purchasers and the Board (each, a "Competitive Sale Agreement” and, together with the
Band Purchase Agreement and the Placement Agreement, a "Purchase and Sale Agreement"'.); and

WHEREAS, it is necessary for the Board to authorize the sale and issuance of the Bonds and to
approve and to authorize and direct the sale of the Bonds pursuant to one or more of the methods
described above, together with the execution of the Indenture, the Purchase and Sale Agreement and
certain other agreements with respect to each Series and the performance of acts necessary or
convenient in connection with the implementation of this Resolution and the issuance of the Bonds:

NOW, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the City of Chicago, as follows:

Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby

incorporated into this text as if set out herein in full. -
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Section 2. {ssuance of Bonds. (a) There shall be authorized the borrowing on the credit of
and for and on behalf of the Board the aggregate principal amount of not to exceed $280,000,000 for the
purposes of paying (i) costs of the Project, (ii) capitalized interest on the Bonds, and (iii) costs of issuance
of the Bonds, including the cost of bond insurance or other credit enhancement. The Bonds are hereby
authorized to be issued in an aggregate principal amotint not to exceed $280,DO0,000.' The Bonds are
2016 Authorization Bonds and may be issued from time to time, as. Alternate Bonds pursuant to the Debt
Reform Act, the 2016 Authorization and this Resolution, in one or more Series, in said aggregate principal
amount, or such lesser aggregate principal amounts, as may be determined by either (i) the President of
the School Board {the “President”), or (ii) the Vice President of the School Board (the “Vice President”)
or any Member of the Board who is authorized to execute documents or take action in lieu of the
President, (iii) the Chiéf Executive Officer, (iv) the Senior Vice President of Finance or {v) the Chief
Financial Officer (each, a "Designated Official"). The Bonds of each Series shall be distinguished from
each other Series by a designation or title, including the words “General Obligation Bonds" and with
such additions, modifications or revisions as shall be determined to be necessary by any Designated
Official at the time of the sale of such Bonds to reflect the order of sale of such Bonds, whether such
Bonds are Capital Appreciation Bonds, Current Interest Bonds, Convertible Bonds or Variable Rate
Bonds (each as defined herein) and any other authorized features of such Bonds determined by any of
the Designated Officials as desirable to be reflected in the title of the Bonds being issued and sold as part
of such Series. The Designated Officials are each hereby authorized to appoint a Trustee for each Series
of the Bonds so issued; provided, that such Trustee shall be a bank, trust company or national banking
association doing business and having a corporate trust office in the State of lllincis and having capital
and undivided surplus aggregating at least $15,000,000 or shall be a wholly owned subsidiary of such an
entity.

The Bonds of each Series shall be issued and secured pursuant o the terms of an Indenture
(i) authorizing Capital Appreciation Bonds, Current Interest Bonds, Convertible Bonds {a “Fixed Rate
Indenture”) or (ii) authorizing Variable Rate Bonds (a “Variable Rate Indenture”). Each of the
Designated Officials is hereby authorized to execute and deliver, and the Secretary is hereby authorized

to attest, each Fixed Rate Indenture or Variable Rate Indenture on behalf of the Board, each such
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Indenture to be in substantially the respective form executed and delivered in connection with previous
issues of Fixed Rate Bonds and Variable Rate Bonds and previous issues sedured by some or all of the
Pledged Revenues, but with such changes therein as shall be within the authorizations granted by this
Resolution as shall be approved by the Designated Official executing the same, with such execution to
constitute conclusive evidence of such Designated Official's approval and this Board's approval of any
changes or revisions therein from the respective forms of Fixed Rate Indenture and Variable Rate
Indenture authorized hereby.

The details of the sale of each Series of the Bonds as described in the notification of sale of such
Bonds delivered by a Designated Official pursuant to Section 4(e} of this Resolution and all provisions
relating to the authorized denomination, registration, transfer and redemption of such Bonds, within the
limitations set forth herein, shall be set forth in the applicable Indenture executed and delivered by a
Designated Official as described herein.

Either of the Designated Officials is hereby authorized to determine the redemption date of each
Outstanding Bond to be redeemed.

(b) In order to secure the payment of the principal of, redemption price of, interest on and the
Compound Accreted Value (as hereinafter defined) of each applicable Series of the Bonds, the Board
hereby authorizes the inclusion in each Indenture securing Bonds of a pledge of all or a portion of the
Pledged Revenues to the payment of such Series. In accordance with Section 15 of the Debt Reform

Act, the Board covenants and agrees io provide for, collect and apply such Pledged Revenues, to the

payment of the 2016 Authorization Bonds of such Series and the provision of an additional .10 times

annual debt service in the case of 2016 Authorization Bonds to be paid from a governmental revenue
source or an additional .25 times annual debt service in the case of 2016 Authorization Bonds to be paid
from Pledged Revenues that do not constitute a governmental revenue source. The determination of the
sufficiency of the Pledged Revenues pledged pursuant to this paragraph (b) is supported by the Audit or
the Feasibility Report, as applicable, and acceptance of the Audit by the Board or of the Feasibility Report
Ey the Senior Vice President of Finance or the Chief Financial Officer, on behalf of the Board, if
applicable, shall constitute conclusive evidence that the conditions of Section 15 of the Debt Reform Act

have been met. Each of the Designated Officials is authorized to allocate all or a portion of the Pledged
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Revenues to the payment of the principal of, redemption price of, interest on and the Compound Accreted
Value of each Series of the Bonds and the Indenture pursuant to which such Series of Bonds is issued
and the notification of sale of such Series of the Bonds delivered by. the Designated Officials pursuant to
\Section 4(e) hereof shall identify the specific Pledged:Revenues allocated to such Series.

{c) Cnce issued, the Bonds shall be and forever remain until paid or defeased the general
obligation of the Board, for the payment of which its full faith and credit are pledged, and shall be payable,
in addition to the applicable Pledged Revenues, from the levy of the Pledged Debt Service Taxes as
provided in the Debt Reform Act and as set forth in Section 3 hereof.

(d) All or any portion of the Bonds may be issued as bonds payable in one payment on a
fixed date (the “Capital Appreciation Bonqs“). Any Bonds issued as Capital Appreciation Bonds shall
be dated the date of issuance thereof and shall also bear the date of authentication, shall be in fully
registered form, shall be numbered determined by 7the Trustee and shall be in denominations equal to the
original principal amounts of such Capital Appreciation Bonds or any integral multiple thereof, each such
original principal amount representing Compound Accreted Value (as hereinafter defined) at maturity (the
“Maturity Amount”) of $5,000 or any integral multiple thereof. As used herein, the "Compound
Accreted Value" of a Capital Appreciation Bond on any date of determination shall be an amount equal
to the original principal amount plus an investment return accrued to the date of such determination at a
semiannual compounding rate which is necessary to produce the yield to maturity borne by such. Capital
Appreciation Bond.

All or any portion of the Bonds may be issued as Bonds bearing interest at fixed rates and paying
interest semiannually (the "Current.Interest Bonds™). The Current Interest Bonds shall be dated such
date as shall be agreed upon by a Designated Official and the purchasers of the Current Interest Bonds,
shall be in fully registered form and shall be numbered as determined by the Trustee.

The Bonds may be initially issued as Capital Appreciation Bonds containing provisions for the
conversion of the Compound Accreted Vaiue | of such Bonds into Current Interest Bonds (the
“Convertible Bonds") at such time following the initial issuance as shall be approved by a Designated
Official. While in the form of Capital Appreciation Bonds, such Convertible Bonds shall be subject to all of

the provisions and limitations of this Resolution relating to Capital Appreciation Bonds and while in the
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form of Current Interest Bonds, such Convertible Bonds shall be subject to all of the provisions and
limitations of this Resolution relating to Current interest Bonds. In connection with the issuance and sale
of any Convertible Bonds, the terms and provisions relating to the conversion of the Compound Accreted
Value of such Convertible Bonds into Current Interest Bonds shall be contained in the Fixed Rate
Indenture executed and delivered by a Designated Official at the time of sale of such Convertible Bonds.

All or any portion of the Bonds may be issued as bonds bearing interest at variable rates
adjustable and payable from time to time, including, but not limited to, bonds bearing interest at variable
rates that are adjusted and reset from time to time as may be necessary o cause such Bonds to be
remarketable from time to time (the “Variabie Rate Bonds"). The Variable Rate Bonds shall be dated
such date as shall be agfeed upon by a Designated Official and shall be numbered as determined by the .
applicable Trustee. All references herein to the payment of principal of any Variable Rate Bonds shall
also inciudé the payment of tender or purchase price of such Bonds as shall be specified in the Variable
Rate Indenture executed and delivered by a Designated Official pursuant to which such Variable Rate
Bonds are issued. -

The Bonds shall be dated as of a date not earlier than October 1, 2017, as determined by a
Designated Official at the time of sale thereof. The final maturity date of any Series of Bonds shall not be
later than December 1, 2047. |If issued as Current Interest Bonds, Capital Appreciation Bonds or
Convertible Bonds, such Bonds shall bear interest at a rate or rates not to exceed 9 percent her annum
{computed upon the basis of a 360-day year of twelve 30-day months) and payable on such dates as
shall be determined by a Designated Official at the time of sale thereof, all as shall be determined by a
Designated Official at the time of sale of such Bonds. The Bonds shall be issued in such'denominations
as permitted under the applicable Indenture securing such Bonds.

The Variable Rate Bonds shall bear interest from time fo time at such rates determined (i) by
such remarketing or other indexing agent as shall be selected by a Designated Official for that purpose or
(i) pursuant to such index or indices as shall be selected by a Designated Official for that purpose, which
interest rate or rates shall not exceed the maximum permitted by law for obligations of the Board, but in
no event more than 15 percent per annum, subject to the provisions of Section 4(d) of this Resolution.

The method of determining the interest rate fo be borne from time to time by the Variable Rate Bonds of -
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any Series shall be specified in the applicable Variable Rate Indenture. Each Variable Rate Bond shall
bear interest at such rates payable on such dates as shall be determined by a Designated Official at the
time of sale of such Bonds and specified in the applicable Variable Rate Indenture.

{e) The Bonds of each Series may be redeemable prior to maturity at the option of the
Board, in whole or in part on any date, at such times and at such redemption prices (to be expressed as a
- percentage of the principal amount of such Bonds being redeemed, plus accrued interest to the date of
redemption), as shall be determined by a Designated Official at the time of the sale thereof. The Bonds
of each Series may be made subject to sinking fund redemption, at par and accrued interest to the date
fixed for redemption, as determined by a Designated Official at the time of the sale thereof; provided, that
such Bonds shall mature not later than the respective date set forth in Section 2(e} of this Resolution.

Any Variable Rate Bonds may be made subject to optional or mandatory tender for purchase by
the owners thereof at such times and at such prices (to be expressed as a perqentage of the principal
amount of such Bonds being tendered for purchase) as shall be determined by a Designated Ofﬁciat at
the time of sale of such Variable Rate Bonds and specified in the applicable Variable Rate Indenture. In
connection with the remarketing of any Variable Rate Bonds so tendered for purchase under the terms
and conditions specified in the applicable Variable Rate Indenture, each of the Designated Officials is
hereby authorized to execute on behalf cof the Board one or more remarketing agreements with such
national banking associations, banks, trust companies, investment bankers or other financial institutions
as shall be selected by a Designated Official reflecting the terms and provisions of the Variable Rate
Bonds and containing such provisions as the Designated Official executing the same shall determine are
necessary or desirable in connection with the sale of some or all of the Bonds as Variable Rate Bonds.

() The Bonds of each Series may initially be issued in book-entry only form as provided in
the applicable Indenture. The Bonds shall be executed by the manual or duly authorized facsimile
signature of the President or Vice President and attested by the Secretary of the Board by the manual or
duly authorized facsimile signature of the Secretary or her designee and prepared in the respective forms
as provided in the applicable Indenture. The applicable Indenture-may also require or pefmit the
additional manual or duly authorized facsimile signature of the Chief Executive Officer, the Senior Vice

President of Finance or the Chief Financial Officer.

-40-
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Section 3. Tax Levy; Pledged Debt Service Taxes. (a) For the purpose of providing funds

in addition to the Pledged Revenues to pay the principal of and interest on the Bonds, there is hereby -

levied upon all of the taxable property within the School District, in the years for which any of the Bonds
are outstanding, a direct annual tax for each of the years while the Bonds or any of them are outstanding,
in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the taxable

property in the School District the following direct annual taxes:

FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2019 $30,000,000
2020 30,000,000
2021 30,000,000 -
2022 30,000,000
2023 S 30,000,000
2024 30,000,000
2025 30,000,000
2026 30,000,000
2027 . 30,000,000
2028 30,000,000
2029 30,000,000
2030 120,000,000
2031 - 120,000,000
2032 120,000,000
2033 : 120,000,000
2034 120,000,000
2035 120,000,000
2036 120,000,000
2037 120,000,000
2038 120,000,000
2039 : 120,000,000
2040 120,000,000
2041 120,000,000
2042 120,000,000
2043 120,000,000
2044 120,000,000
2045 R 120,000,000
2046 - 120,000,000

provided, that in ponnection with the issuance of Variable Rate Bonds, in furtherahce of the Qeneral
obligation full faith and credit promise of the Board to pay the prindfpal and redémptioﬁ price of and
interest on the Bonds, the Board will take éli actions neﬁeééary to ‘Ievy upon éll of the téxablerpmperty
within the School District, in the years for which any of the Bonds are outstanding, a direct annual tax,
including any direct annual téx required to be levied in excess of that levied in this Resoiﬁtion, for
collection on a timely basis to make such payments (the taxés levied or to be levied pursuant to this

Section 3{a)}, being referred to herein as the “Pledged Debt Service Taxes”).

-11-
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)] After this Resolution becomes effective and a Series of Bonds is sold, a copy of this
Resolution, certified by the Secretary of the Board, shall be filed with each of the County Clerks of The
Counties of Cook and DuPage, llinois (the "County Clerks”); and the County Clerks shall in and for each
of the years required, ascertain the rate percent required to produce the aggregate Pledged Debt Service
Taxes hereinbefore provided to be levied in each of said years; and the County Clerks shall extend the
same for collection on the tax books in connection with other taxes levied in said year in and by the Board
for general corporate purposes of the Board; and in said year the Pledged Debt Service Taxes shall be
levied and collected by and for and on behalf of the Board in like manner as taxes for general corporate
purposes of the Board for said years are levied and collected, and in addition to and in excess of ali other
taxes, and when collected, if required pursuant to any escrow or similar agreement executed and
delivered pursuant to Section 5 of this Resolution, the taxes hereby levied shall be deposited with the
designated"bank, trust company or national banking association.

(c) At the time and in the manner set forth in each Indenture, the Board shall direct the
abatement of the Pledged Debt Service Taxes in whole or in part.

(d) The notification of sale of any Series of the Bonds delivered by the Designated Officials
pursuant to Section 4(e)‘of this Resolution may provide for the allocation of all or a portion of the Pledged
Debt Service Taxes levied for any year pursuant to this Resolution to the payment of the principal and
redemption price of and interest on such Series of the Bonds.

Section 4. Sale of the Bonds, Purchase and Sale Agreemenis. (a) Each Series of the
Bonds shall be sold and delivered to the Purchasers, subject fo the terms and conditions of the applicable
Purchase and Sale Agreement; provided, (i) that the aggregate purchase price of any Current Inferest
Bonds or Variable Rate Bonds shall be not less than 97 percent of the principal amount thereof to be
issued (less any original issue discount used in the marketing thereof) plus accrued, interest from their
date to the date of delivery thereof, (i) that the aggregate purchase price of any Capital Appreciation
Bonds or Convertible Bonds shall not be less than 97 percent of the aggregate original principal amoﬂnt
thereof and (iii) that the compensation paid to the Purchasers in connection with the sale of any Variable
Rate Bonds shall not exceed 3 percent of the principal amount thereof. The Senior Vice President of

Finance and the Chief Financial Officer each individually are hereby authorized to execute and deliver on

-12-
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behalf of the Board a Purchase and Sale Agreement with respect to the sale of the Bonds of each Series,

which (i) in the case of a Bond Purchase Agreement or a Placement Agreement shall be in substantially

the form used in previous and similar financings of the Board and (ii) in the case of a Competitive Sale

Agreement shall contain terms and provisions no less favorable to the Board as those contained in a

Bond Purchase Agreement or Placement Agreement. Any such Purchase and Sale Agreement shall

contain such final terms as shall be approved by the person executing such document, such approval to

be evidenced by such person’s execution thereof, and the Senior Vice President of Finance and the Chief
Financial Officer are each also individually. authorized to do all things necessary and essential to

effectuate the provisions of such Purchase and Sale Agreement, as executed, including the execution of
any documents and certificates incidenial thereto or necessary to carry out the provisions thereof. The

Senior Vice President of Finance or the Chief Financial Officer shall make a finding in connection with the

execution of each Purchase and Sale Agreement that (i) the Bonds. sold thereunder have been sold at
such price and bear interest at such rate that neither the true interest cost (yield) nor the net interest rate

received upon the sale of such Bonds exceeds the maximum rate otherwise authorized by applicable law,

and (i) that no person holding any office of the Board, either by election or appointment, is in any manner
interested, either directly or indirectly, in his or her own name, in the name of any other person,

association, trust or corporation, in the applicable Indenture, any escrow or similar agreement executed .
and delivered pursuant to Section 5 of this Resolution, the applicable Purchase and Sale Agréement or
any agreement with a Bond Insurer, Debt Reserve Credit Facility Provider or Credit Provider authorized

by paragraphs (b}, (¢} and (d} of this Section, or in the issuance and sale of such Bonds, in accordance

with the laws of the State of lllinois and the Code of Ethics of the Beard (Board Rule No. 11-0525-P0O2, as

amended).

(b) In connection with any sale of the Bonds of each Series, each of the Designated Officials
is hereby authorized fo obtain a bond insurance policy from such recognized bond insurer as such
Designated Official shall determine {the “Bond Insurer”) if said Designated Official determines such bond
insurance policy to be desirable in connection with the sale of such Series of Bonds. Each Designated
Official is also authorized to enter into such agreemeﬁts and make such covenants with any Bend Insurer

that such Designated Official deems necessary and that are .not inconsistent with the terms and
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provisions of this Resolution and to pay upfront or annual fees to the Bond Insurer in connection
therewith.

{c) In lieu of, or in addition to, the deposit of proceeds of the Bonds of any Series or other
funds into a debt service reserve fund as authorized in paragraph (g) of this Section, each of the
Designated Officials is hereby authorized to obtain a debt reserve credit facility from such recognized
provider as such Designated Official shall determine (the "Debt Reserve Credit Facility Provider”) if
such Designated Official determines such debt reserve credit facility to be desirable in providing for the
funding of any required debt service reserve fund. Each Designated Official is also authorized to enter
into such agreements and make such covenants with any Debt Reserve Credit Facility Provider that such
Designated Official deems necessary and that are not inconsistent with the terms and provisions .of this
Resolution, including the payment of reasonable fees to any Debt Reserve Credit Facility Provider.

(d) In connection with the sale of the Bonds of any Series, o provide additional security and
liquidity for such Bonds, each of the Designated Officials is hereby authorized to obtain a letter of credit,
line of credit or other credit or liquidity facility, including similar agreements with or facilities issued by a
Bond Insurer (a “Credit Facility"), if determined by such Designated Official to be desirable in connection
with such sale of Bonds. Each of the Designated Officials is hereby further authorized to appoint one or
more banks, Bond Insurers or other financial institutions fo issue such Credit Facility (the “Credit
Provider’) and to execute and deliver on behalf of the Board a credit, reimbursement or similar
agreement {the “Credit Agreement”) providing for the issuance of the Credit Facility and the obligation of
the Board to repay funds borrowed under the Credit Facility or advances made by the Credit Provider
under the Credit Facility with respect to such Bonds. The Credit Facility may be in a form that provides
for the purchase of such Bonds by the Credit Provider (any such Bond so purchased being referred to as
a “Bank Bond”) and the Indenture as executed and delivered shall reflect the terms ‘and provisions of.
such Bank Bonds. Any Bonds outstanding as Bank Bonds shall be secured as provided in the applicable
indenture. The annual fee paid to any Credit Provider for the provision of a Credit Facility shall not
exceed 3 percent of the amount available to be drawn or advanced under such Credit Facility.

The Credit Agreement may provide-that alternative interest rates or provisions will-apply during

such times as the Bonds constitute Bank Bonds or the Board has outstanding repayment obligations to

14-
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the Credit Provider (the "Credit Provider Rate”), which Credit Provider Rate shall not exceed the
maximum permitted by law, but in no event more than 15 percent per annum (the "Maximum Credit
Provider Rate”). The Credit Agreement may further provide that to the extent the Credit Provider Rate
determined at any time pursuant to the Credit Agreement exceeds the Maximum Credit Provider Rate,
such excess may accrue at the then-applicable Credit Provider Rate (but in no event may such excess
accrue at a rate in excess of 25 percent per annum) and be added to the Credit Provider Rate at such
time or times thereafter as the Credit Provider Rate shall be less than the Maximum Credit Provider Rate;
providéd, that at no time shall the Credit. Provider Rate per annum exceed the Maximum Credit Provider
Rate.

(&) Subsequent to the sale of the Bonds of any Series, any Designated Officials shall file in
the Office of the Secretary of the Board a notification of sale directed to the Board setting forth (i) the
aggregate original principal amount of, maturity schedule, redemption provisions and interest rates for the
Bonds of each Series sold, (i) a description of the specific Pledged Revenues pledged to the payment of
the principal of, redemption price of, interest on and the Compound Accreted Value of the Bonds of such
Series, (i} the principal amounts of the Bonds of each Series sold as Current Interest Bonds, Capital
Appreciation Bonds, Convertible Bonds and Variable Rate Bonds, respectively, {iv) in the case of Bonds
sold as Capital Appreciation Bonds and Convertibie Bonds, (A) the Original Priﬁcipai Amounts of and
Yiéids to Maturity on the Capital Appreciation Bonds and Convertible Bonds being sold, and (B) a table of
Compound Accreted Value per $5,000 Maturity Amount for any Capital Appreciation Bonds and
Convertible Bonds being sold, setting forth the Compound Accreted Value of each such Capital
Appreciation Bond and Convertible Bonds on each semiannual compounding date, (v) the interest rates
on the Current Interest Bonds sold or, in the case of Variable Rate Bonds, a description of the method of
determining the interest rate applicable from time to time to such Variable Rate Bonds, (vi} debt service
schedules for the Bonds of each Series, together with determinable investment eamings from the
investment of moneys held in the funds and accounts pursuant to the applicable Indenture, demonstrating
that the Pledged Revenues and said investment earnings and moneys held in the funds and accounts

pursuant to such Indenture, are expected to be in an amount sufficient to provide the debt service

coverage described in Section 2(b) of this Resolution, (vii) the terms and provisions for the conversion of -
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the Compound Accrued Value of any Convertible Bonds issued hereunder into Current Interest Bonds,
(viii) the application of the proceeds of such Bonds for the purposes and within the limitations set forth in
paragraph (g) of this Section, (ix)if a bond insurance policy is obtained as authorized herein, the identity
of the Bond insurer issuing the bond insurancé policy and the premium and any fees required to be paid
thereto, (x)if a debt reserve credit facility is obtained as authorized herein, the identity of the Debt
Reserve Credit Facility Provider issuing the debt reserve credit facility, (xi) if a Credit Facility is obtained
as authorized herein, the identity of the Credit Provider Iésuing the Credit Facility, and a copy of the
Credit Agreement between the Board and such Credit Provider shall be attached to said notification of
sale, (xii) the identity of the Trustee designated pursuant to Section 2 of this Resolution with respect to
the Bonds of such Series, and (xiii) the identity of and the compensation paid to the Purchasers in
connection with such sale.

In the event that the Designated Official executing such notification of sale determines that the
Bonds have been sold in such principal amount or maturing or. bearing interest so as to require the levy of
taxes in any year less than the amount specified therefor in Section 3(a} of this Resolution, then such
Désignated Official shall include, in the notification of sale described in this Section, the amount of
reduction in the amount levied in Section 3{a) of this Resolution for each year resulting from such sale,
and in addition, any one or more of the Designated Officials shall file in the respective offices of the
County Clerks certificates of tax abatement for such years. In the case of Variable Rate Bonds, such
amounts to be abated from taxes levied may be determined by reference to any projections of debt
service on such Variable Rate Bonds provided to the Board at the time of sale of such Bonds. No such
reduction in the amounts levied in Section 3(a) of this Resolution need be made nor must any certificate
of tax abatement be filed as described in the preceding sentence until either or both of the Designated
Officials have determined that any amount so levied in Section 3(a) of this Resolution will not be needed
to secure the Bonds being sold at that time or any Series of Bonds to be sold in the future. Any certificate
of abatement delivered pursuant to this paragraph shall refer to the amount of taxes levied pursuant to
Section 3(a) of this Resolution, shall indicate the amount of reduction in the amount of taxes levied by the

Board resulting from the sale of such Bonds, which reduced amount is to be abated from such taxes, and
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shall further indicate the remainder of such taxes which is to be extended for collection by the County
Clerks.

M The distribution of a Preliminary Official Statement, Private Placement Memorandum or
Notice of Public Sale relating to each Series of the Bonds (the “Disclosure Document”) in substantially
. the respective forms delivered. in connection with previous issues of Fixed Rate Bonds and Variable Rate
Bonds and previous issues secured by some or all of the Pledged Revenues, but with such changes as
shall be approved by a Designated Official to reflect the terms of the Bonds proposed to be sold and the
method of sale of such Bonds, is he.reby in all respects, ratified, authorized and approved and shall be
"deemed final” for purposes of Rule 15¢2-12, adopted by the Securities and Exchange Commission under
the Securities Exchange Act of 1934 (“Rule 15¢2-12"), and the proposed use by the Underwriters or the
Competitive Purchasers of a final Official Statement (in substantially the form (i) of the Preliminary Official
Statement but with appropriate variations, omissions and insertions to reflect the final terms of the Bonds
being sold or (i) authorized herein for a Preliminary Official Statement if none is used in the marketing of
the Bonds being sold) is hereby approved. Each Designated Official is hereby authorized and directed to
execute the final Official Statement or other Disclosure Document, as appropriate, on behalf of the Board.

in connection with the sale of a Series of the Bonds, the Designated Officials are hereby
authorized to provide to prospective Private Purchasers such information regarding the Board's
operations and finances as would typically be included in a Disclosure Document and to enter into such
discussions and negotiations with such prospective Private Purchasers as such Designated Officials shall
deem appropriate. In addition, the Designated Officials -are hereby authorized to prepare a Notice of Sale
for distribution to potential bidders in connection with a public, competitive sale of a Series of the Bonds
and to take ail actions necessary to conduct any such sale.

{o)] The ‘proceeds from the sale of each Series of the Bonds shall be applied to (i) the
payment of costs of the Project, (i) capitalize such interest to become due on such Bonds for such period
not to exceed the greater of 2 years or a period ending 6 months after the estimated date of completion of
the acquisition and construction of the Project as shall be determined by the Senior Vice President of
Finance or the Chief Financial Officer, and (iii) the payment of the expenses related to the issuance of

such Bonds, including, without fimitation, fees to be paid to Bond Insurers or Credit Providers, and such
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proceeds shall be applied as provided in the applicable Indenture. In addition, proceeds from the sale of
a Series of the Bonds in the amount of not to exceed 10% of the principal amount thereof may be
deposited into a debt service reserve fund to be held under the applicable Indenture upon the direction of
the Seniar Vice President of Finance or the Chief Financial Officer if it is determined that the creation of
such debt service reserve fund is necessary and required in connection with the sale of such Bonds and
such proceeds shall also be applied as provided in the applicable indenture. All of such proceeds are
hereby appropriated for the purposes specified in this paragraph.

{h) The Senior Vice Presiaent of Finance and the Chief Financial Officer are hereby each
authorized individually to enter into or approve such agreements with investment providers as shall be
necessary or advisable in connection with the investment of any funds on deposit under the Indenture, to
the extent such investments are authorized under the terﬁas of the Indenture, the Investment Policy of the
Board and applicable law, as in effect from time to time.

Section 5. Escrow of Pledged Revenues and Pledged Debt Service Taxes. |If deemed
necessary and desirable to provide additional security for any Bonds, each of the Designated Officials is
hereby authorized to execute and deliver on behalf of the Board, and the Secretary is authorized to attest,
a form of escrow or other similar agreement with & bank, trust company ot national banking association
having the same qualifications as those set forth in Section 2(a) of this Resolution for a Trustee,
reflecting the issuance of the Bonds and such segregation of Pledged Revenues and the segregation of
Pledged Debt Service Taxes as the Designated Official executing such agreement shall deem
appropriate.

Section 6. Pledged Taxes Escrow Direction. Each of the Designated Officials is hereby
authorized, pursuant to authority contained in Section 20-90 of the Property Tax Code of the State of
Iifinois, as amended, to execute a written direction to the County Collectors of The Counties of Cook and
DuPage, lliinois {the "County Collectors”), (i) to deposit the collections of the Pledged Debt. Service
Taxes as and when extended for collection: directly with such escrow agent designated pursuant to
Section 5 of this Resolution in order to secure the payment of the principal of and interest on the Bonds,

and (i) to the extent necessary, advising the County Collectors of the abatement of the Pledged Debt
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Service Taxes. The Designated Officials are authorized to file a certified copy of this Resolution with
each of the County Collectors.

Section 7. Tax-Exemption and Non-Arbifrage. Each of the Designated Officials is hereby
authorized to take any other actions and to execute any other documents and certificates necessary to
assure that the interest payments with respect to the Bonds of each Series are excludable from gross
income for Federal income tax purposes, to assure that the Bonds do not constitute “arbifrage bonds” or
“private activity bonds™ under. the Internal Revenue Code of 1986, as amended, and to effectuate the
issuance and delivery of the Bonds, including but not limited to the execution and delivery of a Tax
Agreement; provided, however, that any of the Bonds may be issued as Bonds the interest on which is
includible in the gross income of the owner thereof for federal income tax purposes if determined by a
Designated Official to be beneficial to the Board.

Section 8. Continuing Disclosure Undertaking. Each of the Designated Officials is hereby
authorized to execute and deliver one or more Continuing Disclosure Undertakings (each, a “Continuing
Disclosure Undertaking’) evidencing the Board's agreement to comply with the requirements of
Section (b)(5) of Rule 15¢2-12, as applicable to the Bonds of each Series. Notwithstanding any other
provision of this Resolution or any Indenture, the sole remedies for any failure by the Board to comply
with a Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any Bond of the
applicable Series to seek mandafnus or specific performance by court order to cause the Board. to comply
with Its" obligations under such Continuing Disclosure Undertaking. Each Continuing Disclosure
Undertaking shall be in substantially the form used in previous financings of the Board, but with such
changes therein as shall be approved by the Designated Official executing the same, with such execution
to constitute conclusive evidence of such official’s approval and this Board's approval of any changes or
revisions therein from such form of Continuing Disclosure Undertaking.

Section 9, Further Acts. Each of the Designated Officials, officials or officers of the Board
are hereby authorized to execute and deliver such other documents and agreements and perform such
other acts as may be necessary or desirable in éonnection with the Bonds, including, but not limited to, .

the exercise following the delivery date of the Bonds of any power or authority delegated to such official
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under this Resolution with respect to the Bonds upon original issuance, but subject to any limitations on
or restrictions of such power or authority as herein set forth.

All actions of the officials or officers of the Board that are in conformity with the purposes and
intent of this Resolution are hereby in all respecits ratified, approved, and confirmed.

Section 10. Severabilify. The provisions of this Resoclution are -hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid, such
declaration shall not affect the validity of the remainder of the seclions, phrases, or provisions.

Section 11. Repealer and Effective Date. All resolutions or parts of resolutions in conflict
herewith are, to the extent of such conflict, hereby repealed. This Resoluticn is effective immediately

upon its adoption.
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RESOLUTION AMENDING RESOLUTION 17-0828-RS8 AUTHORIZING THE
ISSUANCE OF UNLIMITED TAX GENERAL OBLIGATION REFUNDING BONDS OF
THE BOARD OF EDUCATION OF THE CITY OF CHICAGO FOR THE PURPOSE OF
PAYING THE COST OF REFUNDING OUTSTANDING BONDS OF SAID BOARD OF
EDUCATION AND REPEALING RESOLUTION 16-1026-RS2

WHEREAS, pursuant to the provisions of Article 34 of the School Code, 105 lllincis Compiled
Statutes 5 {the “School Code"), the City of Chicago, having a population exceeding 500,000, constitutes
one school district (the “School District"), which is a body politic and corporate by the name of the
“Board of Education of the City of Chicago” (the “Board”); a_nd‘

WHEREAS, the Board is governed by the seven-member Chicago Board of Education, as
successor to the Chicago School Reform Board of Trustees (the “School Board”); and |

WHEREAS, on October 26, 2016, the Board adopted Resolution No. 16-1026-RS2 entitled:
“Resolution Providing For the Issue of Unlimited Tax General Obligation Refunding Bonds (Dedicated
Revenues), of the Board of Education of the City of Chicago in an Aggregate Principal Amount Not to
Exceed $160,000,000 For the Purpose of Paying the Cost of Refunding Certain Outstanding Bonds of
Said Board of Education”; and

WHEREAS, on August 28, 2017, the Board adopted Resolution No. 17-0828-RS6 entitled:
“Resolution Providing For the Issue of One or More Series of Unlimited Tax General Obligation Refunding
Bonds of the Board of Education of the City of Chicago in an Aggregate Principal Amount Not to Exceed
$385,000,000 For the Purpose of Paying the Cost of Refunding Outstanding Bonds of Said Board of
Education” (the “Bond Resolution”) which authorized the Board to issue one or more series of its
General Obligation Refunding Bonds for the purpose of refunding outstanding general obligation bonds of
the School District issued as “alternate bonds” pursuant to Seciion 15 of the Local Government Debt
Reform Act, 30 Hlinois Compiled Statutes 350 {the “Outstanding Bonds”) and the restructuring of the
debt service payable on such Outstanding Bonds; and

WHEREAS, subsequent to the adoption of the Bond Resolution, the manner pursuant to which
the State of lllinois provides State aid to the Board was materially revised pursuant to the adoption of

lllinois Public Act 100-465: and
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WHEREAS, the Board has determined that it is necessary and in the best interest of the School .
District and the Board in connection with the authorization and sale of refunding bonds to consolidate
existing authorizations, to repeal Resolution No. 16-1026-R82 and to increase the principal amount of
bonds authorized to be issued under the Bond Resolution; énd

WHEREAS, the Board has determined and does hereby determine that it is necessary and in the
best interest of the School District and the Board that the maximum aggregate principal amount of Bonds
(as defined in the Bond Resolution) authorized by the Bond Resolution be increased from $385,000,000
to $745,000,000 and that the Board repeal the authorization of $160,000,000 principal amount of bonds
previously provided by Resolution 16-1026-RS2; and '

WHEREAS, the Board has determined and does hereby determine that it is necessary and in the
best interest of the School District and the Board that the Board affirm the adoption of the Bond
Resolution," and to amend and to supplement certain provisions of the Bond Resolution as set forth
herein.

NOW, THEREFORE, Be It Hereby Resolved by the Chicago Board of Education of the Board of
Education of the Ciy of Chicago, as follows:

Section 1. Incorporation of Preambles. The preambles of this Resolution are hereby
incorporated into this text as if set out herein in full. Capitalized terms used in this Resolution without -

- definition have the meanings ascribed to such terms in the Bond Resolution.

Section 2.~ Adoption of the Bond Resolution. The Board hereby affirms the adoption of the
Bond Resolution, all provisions of which are considered adopted as of the date hereof, subject to further
amendment by this Resolution.

Section 3. Confirmation of Sufficiency of Pledged Revenues. Taking into account that
pursuant to ameﬁdments provided by this Resolution, the principal amount of Bonds authorized to be
issued pursuant to the Bond Resolution is increased from $385,000,000 to $745,000,000 and the
authorization ‘of $160,000,000 principal amount of bonds previously provided by Resolution 16-1026-RS2
is repealed, the Board hereby confirms the determination contained in Section 2(b) of the Bond
Resolution that the Pledged Revenues, as adjusted by Public Act 100-465, will be sufficient fo provide in -

each year an amount not less than 1.10 times annual debt service on the Bonds to be paid from Pledged
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Revenues that constitute governmental revenue sources and 1.25 times annual debt service on the
Bonds to be paid from Pledged Revenues that do not constitute a governmental revenue source.

Section 4, Maximum Principal Amount Increased. The aggregate principal amount
authorized o be borrowed and the maximum aggregate principal amount of Bonds authorized to be
issued is increased from $385,000,000 to $745,000,000 and Resolution 16-1026-RS2 authorizing
$160,000,000 principal amount of bonds is hereby repealed. Section 2(a) of the Bond Resolution is
hereby amended by replacing the amount of $385,000,000 with the amount of $745,000,000, in the first
sentence and the second sentence of said Section 2(a).

Section 5. Statutory Refunding Bonds. The Outstanding Bonds that may be refunded in
whole or in part by the issuance of Statutory Refunding Bonds pursuant to the Bond Resolution is hereby
revised to add any one or more of (1} the Unlimited Tax General Obligation Refunding Bonds {Dedicated
Revenues) Series 2011C-1 of the Board authorized pursuant to the 2009 Authorization and Resclution
No. 11-1026-RS4 and payable from and secured by a lien on and pledge of the 2009 Pledged Revenues;
(2) the Unlimited Tax General Obligation Refunding Bonds (Dedicated Revenues) Series 2013A-1, of the
Board authorized pursuant to the Resolution No. 08-0227-RS13 (the “2008 Authorization") and
Resolution No. 13-0403-R51 and payable from and secured by a pledge of and lien on not more than
$225,000,000 of State Aid payments to be made to the Board in any year pursuant to Article 18 of the
School Code, as amended by Public Act 100-465, or such other successor or replacement act as may be
enacted (the “2008 Pledged Revenues”); (3) the Unlimited Tax General Obligation Refunding Bonds
(Dedicated Revenues), Series 2007B and Series 2007C of the Board (the “Series 2007 Bonds”)
authorized pursuant to the 2006 Authorization and Resolution No. 07-0725-RS4 and payable from and
secured by a pledge of and lien on (@) the amounts allocated and paid to the Board from the Personal
Property Tax Replacement Fund of the Stafe pursuént fo Section 12 of the State Revenue Sharing Act of
the State of lllinois, as amended, or from such successer or replacement fund or act as may be enacted
in the future (“PPRT Revenues”) received or to be received by the Board in any year remaining after any
required allocation thereof to provide for the payment of (i) the statutory claims that are required to be
paid from PPRT Revenues and (ii) the Unlimited Tax General Obligation Bonds (Dedicated Tax.

Revenues), Series 1996 of the Board and the Unlimited Tax General Obligation Bonds (Dedicated Tax
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Revenues), Series 1997 of the Board {the “Pledged PPRT Revenues”) and (b} the amount paid to the
Board pursuant to the Intergovernmental Agreement dated as of October 1, 1997,' by and between the
Board and the City of Chicago, as from time to time amended and supplemented (the
‘Intergovernmental Agreement Revenues”); and (4) the Unlimited Tax General Obligation Refunding
Bonds (Dedicated Revenues), Series 2005B of the Board (the “Series 2006 Bonds") authorized pursuant
to Resolution No. 05-0525-RS4 and payable from and secured by a pledge of and lien on the Pledged
PPRT Revenues.

As used in the Bond Resolution, the term “Statutory Refunding Pledged Revenues” is hereby
revised fo include the 1998 Pledged Revenues, the 2006 Pledged Revenues, the 2008 Pledged
Revenues, the 2009 Pledged Revenues, the Pledged PPRT Revenues and the Intergovernmental
Agreement Revenues. The reference in the Bond Resolution are hereby revised to reflect that the 2008
Pledged Revenues and the 2009 Pledged Revenues each constifute a "governmental revenue source”
pursuant to the Debt Reform Act.

In the Bond Resolution, reference to Article 18 of the School Code means Article 18 of the School
Code, as amended by Public Act 100-465, and any provisions of the School Code added by Public Act
100-465 that replace provisions of Article 18 relating to State Aid payments in effect on the date of
adoption of the Bond Resolution.

Section 6. Annual Tax Levy Amounts Revised. For the purpese of providing “Pledged Debt
Service Taxes" as defined in Section 3 of the Bond Resolution, sufficient {o provide for the punctual
payment of the principal of and interest on the Bonds, Section 3(a) of the Bond Resolution is amended to
- read as follows:

“a) For the purpose of providing funds in addition to the Pledged Revenues fo pay the -
principal of and interest on the Bonds issued to refund the Series 2011C-1 Bonds, the Series 2011C-2
Bonds, the Series 2013A-1 Bonds, the Series 2013A-2 Bonds and the Series 2015G Bonds (the “Series
2017C Bonds"), there is hereby levied upon all of the taxable property within the School District, in the
years for which any of such Bonds are outstanding, a direct annual tax for each of the years while such
Bonds or any of them are outstanding, in amounts sufficient for that purpose, and there be and there

hereby is levied upon all of the taxable property in the School District the following direct annual taxes:
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FOR THE LEVY YEAR

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
. 2029
2030
2031
2032
2033

For the purpose of providing funds in addition to the Pledged Revenues to pay the principal of
and interest on the Bonds issued to refund the Series 2015A Bonds (the “Series 2017D Bonds”), there is
hereby levied upon all of the taxable property within the School District, in the years for which any of such
Bonds iare outstanding, a direct annual tax for each of the years while such Bonds or any of them are

outstanding, in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the

A TAX SUFFICIENT TO PRODUCE THE SUM OF:

$23,840,205
44,688,494
43,940,994
43,161,744
42,361,494
51,565,494
50,122,744
44,114,744

- 37,039,244

36,306,494
35,485,494
34,558,281
33,608,638
31,174,280
17,509,469
16,983,919
16,421,831

taxable property in the School District the following direct annual taxes:

FOR THE LEVY YEAR

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030

For the purpose of providing funds in addition to the Pledged Revenues to pay the principal of
and iriterest on the Bonds issued to refund the Series 2005 Bonds (the "Series 2017E Bonds"), there is
hereby levied upon all of the taxable property within the School District, in the years for which any of the

Bonds are outstanding, a direct annual tax for each of the-years while the Bonds or any of them are

A TAX SUFFICIENT TO PRODUCE THE SUM OF:

-5-

$9,230,783
14,435,750
14,326,500
14,239,250
14,102,500
13,958,250
13,846,500
13,635,250
13,489,000
13,314,250
12,977,000
12,835,000
12,643,500
11,604,500
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outstanding, in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the

taxable property in the School District the following direct annual taxes:

FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2017 $1,136,750
2018 1,136,750
2019 1,136,750

2020 23,871,750

For the purpose of providing funds in addition to the Pledged Revenues to pay the principal of
and interest on the Bonds issued to refund the Series 2007 Bonds (the "Series 2017F Bonds™), there is
hereby levied upon all of the taxable property within the School District, in the years for which any of the
Bonds are outstanding, a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient fm; that purpose, and there be and there hereby is levied upon all of the

taxable property in the School District the following direct annual taxes:

FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2017, | . $8,883,950
2018 25,721,831
2019 33,201,594
2020 33,199,506
2021 , 33,203,225
2022 38,394,200
2023 38,385,300

For the purpose of providing funds in addition to the Pledged Revenues to pay the principal of
and interest on the Bonds issued to finance the restructuring (the “Series 2017G Bonds”), there is
hereby levied upon all of the taxable property within the School District, in the years for which any of the
Bonds are outstanding, a direct annual tax for each of the years while the Bonds or any of them are
outstanding, in amounts sufficient for that purpose, and there be and there hereby is levied upon all of the

taxable property in the School District the following direct annual taxes:
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FOR THE LEVY YEAR A TAX SUFFICIENT TO PRODUCE THE SUM OF:
2017 : $30,000,000
2018 30,600,000
2019 30,000,000
2020 30,000,000
2021 30,000,000
2022 30,000,000
2023 _ 30,000,000
2024 ' 30,000,000
2025 30,000,000
2026 30,000,000
2027 : 30,000,000
2028 30,000,000
2029 30,000,000
2030 50,000,000
2031 ‘ 50,000,000
2032 50,000,000
2033 50,000,000
2034 50,000,000
2035 50,000,000
2036 50,000,000
2037 - 50,000,000
2038 50,000,000
2039 50,000,000
2040 50,000,000
2041 50,000,000
2042 50,000,000
2043 : 50,000,000
2044 50,000,000
2045 50,000,000

provided, that in connection with the issuance of Variable Rate Bonds, in furtherance of the general
obligation full faith and credit promise of the Board to pay the principal and redemption price of and
interest on the Bonds, the Board will take all actions necessary to levy upon all of the taxable property
within the School District, in the years for which any of the Bonds are outstanding, a direct annual tax,
including any direct annual tax réquired to be levied in excess of that levied in this Resolution, for
collection on a timely basis to make such payments (the taxes levied or to be levied pursuant to this
Section 3(a), being referred to herein as the "Pledged Debt Service Taxes”).”

Section 7. Resolution 16-1026-RS2 Repealed. Resolution 16-1026-RS2 adopted by the
Board on October 26, 2016 is repealed.

Section 8. Further Acts. Each of the Designated Officials, officials or officers of the Board
are hereby authorized to execute and deliver such other documents and agreements, and perform such

other acts as may be necessary or desirable in connection with the Bonds, including, but not limited fo,
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the execution and delivery of an Agreement with Ambac Assurance Corporation ("AMBAC") in connection
with the refunding of the Series 2005 Bonds and the Series 2007 Bonds that would provide the Board
with additional funds from AMBAGC with which to accomplish the refunding, and the exercise, following the
delivery date of the Bonds, of any power or authority delegated to such official under the Bond Resolution
with respect to the Bonds upon original issuance, but subject to any limitations on or restrictions of such
power or authority as herein set forth. Additionally, if it is deemed economically advantageous for the
Board fo issue revenue bonds in place of Alternate Bonds to refund the Series 2005 Bonds and the
Series 2007 Bonds, the Board hereby approves such alternative structure.

All actions of the officials or officers of the Board that are in conformity with the purposes and
intent of the Bond Resolution, as amended by this Resolution, are hereby in all respects ratified,
approved, and confirmed.

Section 9. Severabifity. The provisions of this Resolution are hereby declared to be
severable; and if any section, phrase, or provision shall for any reason be declared to be invalid, such
declaration shall not affect the validity of the remainder of the sections, phrases, or provisions.

Section 10. Effectiveness of Bond Resolution and Effective Date. Except as amended by this
Resolutibn, the provisions of the Bond Resolution are affirmed and remain in full force and effect. This

Resolution is effective immediately upon its adoption.




17-1025-RS7 October 25, 2017

RESOLUTION
AUTHORIZE APPOINTMENT OF MEMBERS
TO LOCAL SCHOOL COUNCILS TO FILL VACANCIES

WHEREAS, the lllinois School Code, 105.I1LCS 5/34-2.1, authorizes the Board of Education of the
‘City of Chicago ('Board’) to appoint the teacher, non-teacher staff and high school student members of
local school councils of regular attendance centers to fill mid-ferm vacancies after considering the
preferences of the ‘schools’ staffs or students, as appropriate, for candidates for appoinfment as
ascertained through non-binding advisory polls;

WHEREAS, the Governance of Alternative and Small Schools Policy, B. R. 07-0124-PO2
(“Governance Paolicy”), authorizes the Board to appoint all members of the appointed local schoo! councils
and boards of governors of alternative and small schools (including military academy high schools) to fill
mid-term vacancies affer considering candidates for appointment selected by the following methods and
the Chief Executive Officer's recommendations of those or other candidates: ‘

Membership Category Method of Candidate Selection

Parent Recommendation by serving LSC or Board

Community Recommendation by serving LSC or Board

Advocate Recommendation by serving LSC or Board

Teacher Non-binding Advisory Staff Poll

Non-Teacher Staff Member Non-binding Advisory Staff Poll

JROTC Instructor Non-binding Advisory Staff Poll (military academy high
: schoaols only)

Student Non-binding Adwsory Student Poll or Student Serving

as Cadet Batialion Commander or Senior Cadet
{military academy high schools)

WHEREAS, the established methods of selection of candidates for Board appointment to fill mid-
term vacancies on local school councils, appointed local school councils and/or boards of governors were
empiloyed at the schools identified on the attached Exhibit A and the candidates selected thereby and any
other candidates recommended by the Chief Executive Officer have been submitted to the Board for
~ consideration for appointment in the exercise of its absolute discretion;

WHEREAS, the lfiinois School Code and the Governance Policy authorize the Board to exercise
absoiute discretion in the appointment process;

SOW, THEREFORE, BE [T RESOLVED BY THE BOARD OF EDUCATION OF THE CITY OF
CHICAGO:

1. The individuals identified on the attached Exhibit A are hereby appointed to serve in the specified
categories on the local school councils, appointed local schools and/or boards of governors of the
-identified schools for the remainder of the current term of their respective offices.

2. This Resolution shall be effective immediately upon adoption.
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TEACHER

Nicole Kerr
Dwayn Paredes
Janice Wellborn
Ima Brown

Erik Kutz
Charlene Clay
Alexia Carter
Ricardo B. Medina

NON TEACHER
Deborah Barnum
Orlando Ortiz

STUDENT.

{eah Nufiez

Noe Ramirez
Kevin Ricard
Lynn Sclano
Martiza Aguinaga
Abigail Pio

Valeria Hernandez
Kierionna Jeffries

Exhibit A

NEW APPOINTED LSC MEMBER

REPLACING
Ashley Smith

Omar Varela
Rosario Canizales
Todd Jarrett
Armando Duran
Fernando Qlskanski
Ann Lyons

Vastj Taylor

REPLACING
Bobby Perkins -
Jonathan Mejias

REPLACING

Vacancy
Vacancy
Vacancy
Vacancy
Vacancy
Vacancy
Vacancy
Vacancy

SCHOOL

Bass ES

Field ES
Hernandez ES
Higgins ES '
Richards HS
Rudeiph ES
Twain ES

Wells HS

SCHOOL
Sutheriand ES

‘ Yates ES

SCHOOL

Air Force Academy
Carver Military HS
Chicago Military HS
Kelvyn Park HS

Marine Leadership at Ames HS

Phoenix Military HS
Rickover Military HS
Simpson HS.
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October 25, 2017

RESCIND BOARD REPORT 04-0526-PO1 POLICY ON THE MAINTENANCE
AND DISPOSAL OF ASSETS AND ADOPT A NEW POLICY
FOR ASSET AND INVENTORY MANAGEMENT

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

That the Board rescind Board Report 04-0526-PO1 Policy on the Maintenance and Disposal of Assets
and adopt a new Policy for Asset and Inventory Management. ‘

PURPOSE:

The “Policy for Asset and Inventory Mahagement’ defines requirements for recording, inventorying,
maintaining and disposal of assets to promote efficient and effective asset utilization throughout their
useful lives and appropriate disposal of assets when they are no longer being utilized by the Chicago
Public Schools (CPS). This policy, and procedures created from this policy, are based on and will be
maintained to comply with the lllinois Staté Board of Education (ISBE), “State and Federal Grant
Administration Policy: Fiscal Requirements and Procedures,” and with “Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards” (2 CFR 200), in addition fo
CPS internal controls.

- SCOPE: :

This policy covers all tangible, nonexpendable items, or non-real estate purchased by or donated to CPS
having a value of greater than $500 but less than $25,000 per unit and a useful fife of more than one
year, as well as “walkable” technology assets (tablets, chromebooks, mobile phones, etc., as defined by
~ the CPS Chief Information Officer). These items are identified in this policy as “assets.”

APPLICABILITY:

This policy applies to all CPS organizational units; including central office departments, network offices,
and schools. Each organizational unit accountable official is responsible for the recording, inventorying,
.and maintaining of assets assigned to the organizational unit in accordance with this policy.
Organizational unit accountable officials may designate additional unit personnel to complete tasks for the
organizationa! unit in accordance with this policy. Adherence to this policy is necessary to comply with
federal and state regulations, governmental accounting standards, and to maintain adequate internal
control over assets. :

SYSTEM OF RECORD AND TRACKING:

All assets are to be recorded into the CPS's electronic inventory and asset management system within 30
days of purchase or donation. Assets are considered purchased once invoices are validated by Oracle
Accounts Payable. Assets are considered donated at the time of receipt by CPS staff.

Technology items and other assets, including furniture or equipment, are to be recorded in CPS's
centralized electronic asset and inventory management system (designated system of record). These
assets, and other items the District manages, will be affixed a radio-frequency identification (RFID} tag or
non-RFID (barcode/poly) tag for electronic tracking. Generally, RFID tags will be used for "walkable’
technology assets while all other assets will have barcode/poly tags. In the case of extenuating
. circumstances or intangible assets, appropriate inventory and recording measures that do not depend on
physical tags will be specified in asset management procedures.

Overall, assets worth less than $500 per unit or having a useful life of less than one year may, at the
organizational unit's discretion, also be recorded in CPS’s centralized electronic inventory and asset
management system and tracked using barcode/poly tags. -

The following data elements, at a minimum, are to be recorded for each asset:

e description of the asset;
s serial number or other identification number;
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source of funding for the assef;

entity holding title;

acquisition date and cost of asset; . .

percentage of state/federal participation in the cost of the property, if applicable;

the location, use and condition of the property; and ' ‘

disposition date including the date of disposal and sale price of the property, if applicable.

PHYSICAL INVENTORY: :

Each organizational unit accountable official or designee will conduct/oversee a physical inventory of all
assets assigned to the organizational unit at least annually. The accountable official or designee will
reconcile the results of the physical inventory to CPS’s centralized electronic inventory and asset
management system, identify and document any differences and investigate the reason for the
differences within 30 days of the completion of the physical inventory. The reporting unit will, on-an
annual basis, ceriify the unit's inventory and receive notice of compliance from the Office of the
Controller, :

PHYSICAL SECURITY: _ :
Each organizational unit accountable official or designee will implement adequate safeguards o prevent
foss, damage, or theft of assets. Upon discovery of potential loss, damage, or theft of an asset, the
accountable official must document, research and report the potential loss, damage or theft to Risk
Management, the Department of Facilities, and Safety & Security. For grant funded assets, the Granis
Office must also be notified. Upon approval by the Grants Office/Office of the Controller, the accountable
official or designee will immediately make adjustments to CPS’s centralized electronic inventory and asset
management system based on the investigation, within 30 days of completion of the investigation.

ASSET MAINTENANCE: :

Each organizational unit accountable official or designee will develop and implement adequate
maintenance procedures to keep assets in good working condition. Maintenance procedures will vary by
asset type and use, but at a minimum, the procedures should specify the type and frequency of
maintenance to be performed, the individual or entity responsible for performing the maintenance,
whether the maintenance is performed by CPS employees or vendors, and the required maintenance
. records. ' :

ASSET TRANSFERS:
Under no circumstance may assets be permanently transferred to employees or students.

Transfer of grant funded assets must be approvéd by the appropriate grant administrator (prior to the
transfer) in order to ensure compliance with all grant requirements. . : -

Assets that are not being utilized or that are not needed by one CPS organizational unit, but which are
still functional, may be transferred to another CPS organizational unit. : ‘

If the donor organizational unit accountable officials or designees wish to directly transfer an asset fo
recipient organizational units, the donor organizational unit accountable officials or designees will record
the transfer in CPS’s centralized electronic inventory and asset management system. Within 30 days of
transfer, recipient organizational unit accountable officials will ensure that the minimum data elements are
recorded for each transferred asset and that the asset is transferred to the recipient's organization within
CPS's centralized electronic inventory and asset management system.

If donor organizational unit accountable officials or designees deem an asset as not being utilized or not
needed and have not identified another recipient, the asset must be repurposed to the warehouse within
30 days. Warehouse personnel must ensure that the minimum data elements are recorded for each
transferred asset and that the asset is transferred to the warehouse within CPS's centralized electronic
inventory and asset management system within 30 days.
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Available assets stored at the warehouse wilt be transferred to other CPS organizational units as needed.
The centralized electronic inventory and asset management system will provide reports identifying assets
available at the warehouse. The transfer of assets out of the warehouse must be recorded within CPS's
centralized electronic inventory and asset management system within 30 days. :

TEMPORARY ASSET TRANSFERS: . _

CPS organizational units may make computer equipment temporarily available for home use by eligible
students. CPS organizational units which choose to offer computer equipment to any of their students
must provide it equitably to all of their students. ’ a ‘ ‘

CPS organizational units may make assets such as computer equipment and mobile phones temporarily
available for home use by employees. Assets assigned for home use by employees should not be
purchased using funding restricted for use by students. Organizational units are to record assets loaned
to a teacher by issuing the computer equipment to the corresponding teacher in CPS's centralized
electronic inventory and asset management system. Liability for assets loaned to employees is specified -
in CPS ferms of employment. ' '

DISPOSALS:

Disposal of assets purchased with grant funds must be coordinated with the appropriate Grant
Administrator and Grants Office. Assets that are no longer functional, not being utilized or not needed will
be disposed subject to the following considerations:

» Assets may be donated to not-for-profit community organizations. CPS warehouse personne! will
verify that the not-for-profit organization is tax exempt by reviewing appropriate written
documentation. These organizations will be contacted and, as a condition of the donation, must
be willing to pick up the item(s}. : ,

s Assets may be sold by the CPS warehouse at the discretion of the Office of the Controller and
Department of Facilities. The warehouse will seek to obtain an optimal return for the assets
(through an auction or similar mechanism). The use of proceeds from the sale of these assets
may be restricted, depending on the funding source used to purchase the assets.

o Assets containing hazardous waste materials may require special handling for disposal. The .
organizational unit accountable official or designee will contact the Department of Facilities prior
to disposal of any such asset to identify special disposal requirements.

e Non-functional computer equipment will be disposed of by the Department of Information
Technology. Disposal of other non-functional assets will be managed by the Department of
Facilities.- Where possible, these assets will be disposed of through CPS contracted
salvage/scavenger companies. : :

The organizational unit accountéble official or designee will record the disposal of assets in CPS's
centralized electronic inventory and asset management system within 30 days of disposal.

TRAINING: : ,

The Office of the Controliler, in conjunction with applicable vendors and the School Support Center, will
provide initial training to each organizational unit accountable officials and designee. Individuals who are
assigned to be accountable officials or designees must complete the initial training. Each accountable
official and designee will also complete refresher training on this policy at least once every 12 menths.
Evidence of initial and refresher training will be maintained by the Office of the Controller.
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LEGAL REFERENCES: -
Code of Federal Regulations (2 CFR 200}

Approved for Consideration:

/¥ N
Ronald DeNard -
Senior Vice President of Finance

Respectfully submitted,

Joat Gy

Forrest Claypool
Chief Executive Officer

2 LM~

Rbnald L. Marmier e
General Counsel Ko
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October 25, 2017

* ADOPT A NEW ACCOUNTING AND FINANCIAL
REPORTING FOR CAPITAL ASSETS POLICY

THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

That the Board adopt a new Accounting and Financial Reporting for Capital Assets Policy.

PURPOSE: '

The “Policy on Capital Assets” defines requirements for accounting for capital assets and expands upon
the “F’oilcy on Asset Management” to identify capital asset categones capitalization thresholds, useful
lives, ;n service dates, and depreciation methods.

SCOPE:
This policy covers all assets purchased, constructed or donated that meet or exceed the established -

capitalization thresholds and useful lives as defined in Section Il B. Capitalization Thresholds and Useful
Lives.

APPLICABILITY: ,
This policy applies to all CPS organizational units, including central office departments, network offices,
and schools. Adherence to this policy is necessary to comply with federal and state regulations,
governmental accounting standards, and to maintain adequate internal control over financial reporting
and accounting for capital assets. In addition, lllinois Administrative Code Title 23 Part 100 Section
100.60 (23 IL 100.60.a) requires each school board to adopt a capitalization threshold in order to properly
account for capital assets. Finally, proper accounting for capital assets is necessary in order to comply
with generally accepted accounting principles as promulgated by Government Accounting Standards
Board (GASB) Statements 34, 42, 51, 62; efc. and subsequent amendments.

POLICY TEXT:
L CAPITAL ASSET DEFINITIONS

Capital assets are real or personal property that have a value equal to or greater than the capitalization
threshold for the particular classification of the asset and have an estimated life of greater than a year.

A. Ciassiﬁcation of Capital Assets

Assets purchased, constructed or donated that meet or exceed the established capitalization
thresholds or minimum reporting requirements must be uniformly classified. CPS records assets
in the following categories:

e Land

Buildings

Building improvements

Leasehold improvements

Personal property (including equipment and furniture)

Works of art and historical treasures

Intangible assets

Construction in progress

B. Classification Definitions

“Land” is the surface of the earth, which can be used to support structures and may be used to
grow crops, grass, shrubs, and trees. Land is characterized as having an unlimited life.
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“Buildings” are structures that are permanently attached to the land, have a roof, are partially or
completely enclosed by walls, and are not intended to be transportable or moveable.

“Building improvements” are capital events that materially extend the useful life of a building or
increase the value of a building by at least 25 percent of the original life period or cost, or both.
For a replacement to a portion of a building to be capitalized, it must be part of a major repair or
rehabilitation project, increase the value and/or useful fife of the building, and be of significantly
improved quality and higher.value compared to the replaced portion. Replacement or restoration
to eriginal utility level is not capitalized.

“L easehold improvements” are improvements made fo existing structures by the lessee, who has
the right to use these leasehold improvements over the term of the lease. These improvements
will revert to the lessor at the expiration of the lease. Moveable equipment or office furniture that
is not attached to the leased property is not considered a leasehold improvement.

“Personal property” is any movable tangible asset used for operations, the benefits of which
extend beyond a year from the date acquired and rendered into service. Improvements or
additions to existing personal property that constitute a capital outlay or increase the value or life .
of the asset by 25 percent of the original cost or life will be capitalized as a befterment and
recorded as an addition of value to the existing asset. Note: Costs of extended warranties and/or
maintenance agreements, which can be separately identified from the cost of the equipment, will
not be capitalized.

“Works of art and historical treasures” are collections or individual items of significance which are '
not held for financial gain, but rather for public exhibition, education or resgarch in furtherance of
public service.

“Intangible assets” are assets that have these three characteristics: lack physical {tangible)
substance, nonfinancial in nature, and initial useful life that is greater than one reporting period
(see GASB 51). Intangible capital assets include:

1. Maijor computer system software — Any trademarked software package that is purchased or
donated which comprises or adds to the useful life of the legacy database systems, the
Cracle™ database system, or the Peoplesoft database system. :

2, Minor computer system software - Any trademarked software package that is purchased or
donated, or software that is internally developed to create new systems, that is not classified
as Major Computer System Software.

“Construction in progress’ is the economic construction activity status of assets (buildings,
building improvements, software, etc) which are substantially incomplete. .

CAPITAL ASSET GUIDELINES

'A. - System of Record and Tracking

Initial purchases are first recorded via vendor invoice entry into the District's designated software
system for disbursements, then compiled by location and project and recorded for capital asset
financial reporting purposes. Donated assets and other non-monetary transactions will be
recorded directly in the financial reporting software. In addition to the data elements identified in
the “Policy on Asset Management,” capital asset records should include the following:

e In service date
o Useful life
e Depreciation method
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B. Capitalization Thresholds and Usefui Lives : : E : 5

Capitalization thresholds and useful lives for each asset class are as follows:

Class of Asset Threshold Useful Lives

Land Capitalize All N/A
Buildings ' Capitalize All - 50 years
Building improvements ‘ Capitalize All 25 years .
Leasehold improvements Capitalize All Remaining term of lease
Personal property (including Equipment) | $25,000 5 years
Works of art/historical treasures Capitalize All N/A
Intangible assets ' - '

Major software | $25,000 20 years.

Minor software - $75,000 3 years
Construction in progress : Capitalize All N/A

C. Capital Asset Acquisition Cost

Capital assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Historical cost includes the vendor's invoice plus the value of any trade-in or
educational allowance, initial installation cost, modifications, attachments, accessories or
apparatus necessary to make the asset usable and render it into service. Historical cost also -
includes ancillary charges such as freight and transportation charges, site preparation costs and
professional fees. '

The costs of normal maintenance and repairs that‘do not add to the value of the asset or
materially extend assets lives are not capitalized.

Capitalization of computer software includes software license fees if the fotal doltar amount of the
fee divided by the number of units served (terminal or user count) meets the criteria to capitalize
the purchase. :

Internally developed software costs associated with the preliminary project and the post
implementation/operating phases should be expensed as incurred. Capitalization of costs shouid
begin when the preliminary project phase is complete and management has explicitly authorized
or commits to funding the software project with the intent it will be completed and used to perform
its planned functions. Capitalization should cease no later than the time at which substantial
testing is complete and the software is ready for its intended purpose or rendered in service.

During the application development phase, internal and external costs should be capitalized,
including costs to develop or obtain software that allows for access or conversion of old data by
new information systems. Genéral and administrative costs and overhead expenditures
associated with software development should not be capitalized as costs of internal use software.

D. Leased Assets

Per GASB Statement No. 62, assets should be capitalized if the lease agreement meets any one
of the following criteria: : ' '
o The lease transfers ownership of the property fo the lessee by the end of the ease term.

e The lease contains a bargain purchase option. '

e The lease term is equal to 75 percent or more of the estimated economic life of the
leased property.

e The present value of the minimum lease payments af the inception of the lease,
excluding executory costs, equals at least 90 percent of the fair market value of the
leased property.
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Leases that do not' meet any of the above requirements should be recorded as operating leases. o
E. Depreciation Method

Capital asset costs are depreciated over their estimated useful lives. The straight-line
depreciation method (historical cost divided by useful iife) will be used. Depreciation expense and |
accumulated dépreciation will be calculated in the system of record and posted to the accounting:
general ledger on a monthly basis. ‘ : ' :

Land and works of art and historical treasures are deemed inexhaustible and are not depreciated.
Depreciation is not applicable while assets are accounted for as Construction in Progress.
Buildings designated as "historical” by the City of Chicago will not be depreéiated unless used in

the operations of CPS. However, building improvements not deemed "historical" by the City of ‘ !
-Chicago will be depreciated the same as any other building improvements. :

Leasehold improvements are amortized over the shorter of (1) the remaining lease term, or (2)
the useful life of the improvement. If the lease contains an option to renew and the likelihood of
renewal is uncertain, the leasehold improvement is amortized over the life of the initial lease term
or useful life of the improvement, whichever is shorter.

F. - Impairments .

Per Statement No. 42 of the Governmental Accounting Standards Board, “governments are
required to evaluate prominent events or changes in circumstances affecting capital assets to
determine whether impairment of a capital asset has occurred. Such events or changes in
circumstances that may be indicative of impairment include evidence of physical damage,
enactment or approval of laws or regulations or other changes in environmental factors,
technological changes or evidence of obsolescence, changes in the manner or duration of use of
a capital asset, and construction stoppage. A capital asset generally should be considered
impaired if both (a) the decline in service utility of the capital asset is large in magnitude and (b)
the event or change in circumstance is outside the normal life cycle of the capital asset.”

The general ledger and fixed asset subledger book value of impaired assets will be reduced to
reflect the impairment amount. impaired assets will not be retired from the general ledger and
fixed asset subledger until disposal.

G. Disposals and Retirements

Disposal of capital assets purchased with 'grant funds must be coordinated with the appropriate
grant administrator. Disposal of capital assets purchased with bond funds must be coordinated
with the CPS Treasury Depariment. ‘

Upon disposal, capital assets and their related accumulated depreciation are removed from the
general ledger and fixed asset subledger. The use of proceeds from the sale of capital assets
may be restricted, depending on the funding source used to purchase the assets. : |
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LEGAL, REFERENCES: lHinois Administrative Code Title 23 Part 100 Section 100.60 (23 IL 100.60.a)-

Approved for Consideration:
Ronald DeNard ‘
Senior Vice President of Finance

ice K. Jac]
ief Educatior Ofﬁcer

Respectfully submitted,

Forrest Claypool
Chief Executive Officer

Approyed as to Legal Form:

- M/UMA{/L_

Ronaid L. Marmer .P« —~
General Counsel
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COMMUNICATION RE: LOCATION OF
BOARD MEETING OF DECEMBER 8§, 2017

Frank M. Clark President, and
Members of the Board of Education
Mark F. Furiong
Jaime Guzman ;
Dr. Mahalia A. Hines
Arnie Rivera
Gail D. Ward

This is to advise that the Regular Meetings of the Board of Education scheduled for Wednesday,
November 15, 2017 and December 20, 2017 will be consclidated and Rescheduled to Wednesday,
December 6, 2017 and will be held at:

CPS Loop Office
42 W, Madison Street, Garden Level, Board Room
Chicago, IL 60602

The Board Meeting will begin at 10:30 a.m.

Public Participation Guidelines are available on www.cpsboe.org or by calling (773) 553-1600.

For the December 6, 2017 Board Meeting, advance registration to speak and observe will be available
beginning Monday, December 4th at 10:30 a.m. and will close on Tuesday, December 5th at 5:00 p.m. or untii all
slots are filled. You can advance register during the registration period by the following methods:

Online: www.cpsboe.org (recommended)
Phone: {773) 553-1600
in Person: 1 North Dearborn, Suite 850

The Public Participation segment of the meeting will begin as indicated in the meeting agenda and
proceed for no more than 60 registered speakers for the two hours.

Sincerely,

Gt N el

Estela G. Beltran
Secretary







FRANK M. CLARK
PRESIDENT

MEMBERS

MARK F. FURLONG
DR. MAHALIA A. HINES
ARNIE RIVERA

GAIL D. WARD

Board of Education
CITY OF CHICAGO

Cffice of the Beard
1 North Dearborn Sireet, Suite 950, Chicago, lilinois 60602
Telephone (773) 553-1600 Fax (773) 553-3453

JAIME GUZMAN
VICE PRESIENT
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COMMUNICATION RE: REAPPOINTMENT OF TRUSTEE
TO SERVE ON THE PUBLIC SCHOOL TEACHERS' PENSION

AND RETIREMENT FUND OF CHICAGO
{MARK F. FURLONG)

TO THE MEMBERS OF THE BOARD OF EDUCATION
OF THE CiTY OF CHICAGO:

| hereby reappoint Mark F. Furlong, to serve as a Trustee on the Public School Teachers'
Pension and Retirement Fund of Chicago. Mr. Furlong’s reappointment term will commence November
2017 and expire November 2019,

Respectfully submitted,

“ Frank M, Clark
President
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TRANSFER OF FUNDS -
Various Units and Objects

' THE CHIEF EXECUTIVE OFFICER RECOMMENDS THE FOLLOWING:

The various transfers of funds were requested by the Central Office Departments during the month of September.
All transfers are budget neutral. A brief explanation of each transfer is provided below:

1. Transfer from Facility Opers & Maint - City Wide to Milton Brunson Specialty Elementary School

20180007082 .
Rationale: Jones Environmental to arrive at 7am to troubleshoct on an emergency basis, north and south chitlers ripping the power to the whole
schoch.
Maximo 3519970
Transfer From: : . : Transfer To:
-11880  Facility Opers & Maint - City Wide 22481 Milton Brunson Spacialty Elementary School
230 Public Building Commission O & M . 230 - Public Building Commission O & M
56105 Services - Repair Contracts . 56105 Services - Repair Contracts
254031  O&M North ' 254031 O&M North

000000  Default Value 00GO00  Default Value
Amount. $1,000

2. Transfer from Language and Cultural Education to Language & Culfural Education - City Wide

20180007358
Rationale: Postage for parent team

. Transfer From: Transfer To:
11510 Language and Cuitural Education . 11540 Language & Cultural Education - City Wide
115  General Education Fund 115  General Education Fund
5351C Commodities - Postage ] 53510 Commodities - Postage
300007  Bilingual Parent/Community Services 300007  Bilingual Parent/Commurity Setvices
0C000G  Default Value . (G0OC000  Default Value

Amount:  $1,000

3. Transfer from Facillty Opers & Maint - City Wide to Lasalle Language Academy School

20180007433 .
Rationale: furnish and Install new refractory in: boiler-2 division plate per attached quote fora total of § 1000.00 Maximo WO# 8480909

Transfer From: : Transfer To:
11880 Facility Opers & Maint - City Wide : 29161 Lasalle Language Academy Schoo!
230 Public Building Commission O & M 230 Public Building Commission O & M
56105 Services - Repair Contracts 56105 Services - Repair Contracts
254031  O&M North 254031 O&M North '
000000 Default Value 000000 Default Value

Amount: $1,600




4.

6.

7.
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Transfer from Early College and Career - City Wide to William H Wells Community Academy High Schoot

201800079362
Rationale:

Transportation for CTE Elementary Oulreach

Transfer From:

13727
369
54125
212040
322022

Amount:  $1,000

Early College and Career - City Wide

Title § - School Improvement Carl Periins

Services - Professional/Adminisirative

Elementary Career Development

Career & Technical Educ. Improvement Grant (Ctel)
Fy18

Transfer from Network 8 to Network 8

20180008857
Raticnale:

Transfer funds back Into supply line for improvement of |nstructlon

Transfer From:

02481
1156
54215
221080
006000

Amount: $1,000

Network 8

General Education Fund

Car Fare

Ajo - Improvement Of Instruction
Default Vaiue

Transfer To:
51071 Wiliam H Wells Commumty Academy High SChOOl
369 Title | - School Improvement Garl Perklns
54210 Student Busing Services
212040 Elementary Career Development
322022 Career & Technical Educ. Improvemeant Grant (Cted)
Fy18
Transfer To:
02481 Network 8
115 - Generai Education Fund
53405 Commodities - Supplies
221080  Alo - Improvement Of Instruction
000000

. Default Value

Transfer To:

46241
230
56105
254031

Stephen T Mather ngh School
Public Building Commission O & M
Services - Repair Contracts

Q&M North

‘Transfer from Facility Opers & Malnt - City Wide to Stephen T Mather High School
20180009669 ' ‘
Rationale: Vendor fo add compressor ofl to chiller per proposal which is attached. Maximo CPS-6493670
Transfer From:
11880  Facility Opers & Maint - City Wide_
230 Public Building Commission O & M
56105 Services - Repair Contracis
254031 O&M North
OOGQOD Default Vaiue

Amount; $1 .OQO

000000

Defauit Vaiue

Transfer from Citywide Student Support and Engagement to Charles Sumner Mathematics & Science Community Academy

20180009825
Rationale:

C3I grant- Commeodities--Supplies

Transfer From;

10875

324
57915
221011
442165

Amount: $1,060

Citywide Student Support and Engagement

Miscellanecus Federal, State & Local Grants
Miscellaneous - Gontingent Projects

Improvement OF instruction

21st Century Community Learning Centers - (Cahort
15-Grant 1) Fy18

Transfer To:

31221

324
53405
119035
442165

Charles Sumner Mathematics & Science Community
Academy

Miscellaneous Federal, State & Locai Grants
Commaodifies - Supplies

Other Instruction Purposes - Miscallaneous

21st Century Community Learning Centers - (Cohort
15-Grant 1) Fy18
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1764.

1765.

1766.

1787,

Transfer from Capital/Operations - City Wide to Information & Technology Services

2013001 3390
Rationale:

Funds Transfer From Award# 2018-436-00 To 2018-438-00-11

Transfer From:

12150
436
56310
253543
000000

CapltallOperatlons City Wide

1GA and Other Capital Projects Fund
Capitalized Construction

Parent Award

Defauit Value

Amount: $2,186,000

Transter from Capital/Operations - City Wide to Information & Technology Services

20180013524
Rationale:

Funds Transfer From Award# 2018-436-00 To 2018-436-00-12

Transfer From:

12150
436
56310
253543
00000

Capital/Operations - City Wide

IGA and Other Capital Projects Fund
Capitalized Construction

Parent Award

Default Value

Amount: $2,186,000

Transfer To:

12516 Information & Technology Services
‘436 1GA and Other Capital Projects Fund ’
56310 Capitalized Construction
253544  Child Award
© 000000 Default Value
Transfer To:
12510  Information & Technology Services
436 1GA and Other Capital Projects Fund
56310 Capitalized Construction
009580  Information Security
0Co057

Fund 436 Spend Down

Transfer from Grant Funded Programs Office - City Wide to Office of Catholic Schogls

20180009597
Rationate:

Private School Prcgram Services

Transfer From:

12625
332
57915
370004
430202

Grant Funded Programs thce City Wide
NCLB Title | Regular Fund

Miscellaneous - Contingent Projects
Nonpublic Instructional & Support Services
Nenpublic Inst. & Supp. Serv. - Cathelic

Amount: $4,000,600

Transfer from Capital/Operations - City Wide to Richard Edwards School

201 80012688
Rationale:

Transfer From:

- 12150
488
56310
251392
060000

CapltaI!Ope;ratlons City Wide
CIT Bend

Capitatized Construction
Repairs & Improvements
Default Value

Amount: $5,000,000

442

Transfer To:
69510 Office of Catholic Schools
332  NCLB Title 1 Regular Fund
54125 Services - Professional/Administrative
370004  Nonpublic Instructional & Support Services
430202  Nonpublic Inst. & Supp. Serv. - Catholic

Funds Transfer From Award# 2017486 00-02 To Project# 2016-23081-MCR ; Chahge Reason : NA

Transfer To: )
23081 Richard Edwards School
486 CIT Bond
56310 Capitalized Construction
253508 Renovations
- 000000 Default Value
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1768. Transfer from Grant Funded Progréms Office - City Wide to Office of Catholic Schools

20180008874 )
Rationale: Private School Program Services

Transfer From:
12625 Grant Funded Programs Office - City Wide
332 NCLB Titte | Regular Fund o
57915 Miscellaneous - Contingent Projects
370004 Nenpubiic Instructional & Support Services
430202 Nonpublic Inst. & Supp. Serv. - Catholic

Amount: $7,713,503

Respectiully submitted:

4D

& P

q -
Forrest Claypool .
Chief Executive Office

App d as to iegal forw

onald L. Marmer
General Counsel

443

Transfer To: :
68510 Office of Catholic Schools
332 NCLB Title | Regular Fund
54128 Services - Professional/Administrative
370004 Nonpublit Instructional & Suppert Services
430202  Nonpublic inst. & Supp. Serv. - Catholic
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AUTHORIZE THE FIRST RENEWAL AGREEMENT WITH ECRA GROUP INCORPORATED FOR
STUDENT GROWTH MEASURES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with ECRA Group Incorporated to provide student growth measure
services to all schools in the District at an estimated annual cost of $230,000 for this option period. A
written document exercising this option is currently being negotiated. No payment shall be made to ECRA
Group Iric during the option period prior to execution of the written document. The authority granted
herein shall automatically rescind in the event a written agreement is not executed within 90 days of the
date of this Board Report. Information pertinent fo this option is stated below.

Contract Admiﬁistrator: Hayes, Ms. Deirdre N / 773-553-2280
VENDOR: |

1) Vendor # 80157
ECRA GROUP INCORPORATED
1475 E. WOODFIELD RD 14TH FLR

SCHAUMBURG, IL 60173

~ John Gatta
847 318-0072

For Profit - Ownership: Louis A Gatta - 54%,
John L Gatta - 46%

USER INFORMATION :

PM Contact: .
10816 - Chief Education Office

42 Wast Madison Street
Chicago, IL 60602

Jackson, Mis;jgni;e Keyon
773-553-1216

ORIGINAL AGREEMENT:

The original Agreement (authorized by Board Report 16-1207-PR2) in the amount of $230,000 is for a
term commencing January 1, 2017 and ending Becember 31, 2017 with the Board having two (2) options
to renew for one (1) year terms. The original agreement was awarded on a competitive basis pursuant to
Board Rule 7-2.

OPTION PERIOD:
The term of this agreement is being renewed for one (1) year commencing January 1, 2018 and ending
December 31, 2018.

OPTICN PERIODS REMAINING:
There is one (1) option period for one (1) year remaining.
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SCOPE OF SERVICES:

Vendar will continue to provide student growth measures fo compare students with similar charactensi[cs
to see how students grow relative to each other and to capture the impact of instruction on student
outcomes.

DELIVERABLES:

in addition to student growth measures vendor will continue to prowde consultation and professnonal .
development to CPS personnel to better understand the student growth models and to effectively use
them in an accountability system.

OUTCOMES o

Vendor's services will provide a necessary component of CPS's teacher evaluation system Student :
growth measures are based on complex statistical formulae that CPS does not have expertise and
capacity to calculate internally. Vendor will continue to provide valuable data for use in better
understanding patterns of academic growth among CPS students, Expanding investigations into PARCC
student growth measure helps CPS better evaluate how students are processing against State-level
standards. Student growih measures developed for CPS are completely customized to CPS's needs

COMPENSATION:
Vendor shall be paid during this option penod as specﬁ" ied in their renewal agreement estimated annual
costs for the one (1) year term are set forth below and shall not exceed $230,000

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and condltlons in the written optlon
document. Authorize the President and Secretary to execute the option document. Authorize the Chief |
Procurement Officer to execute all ancillary documents required to administer or effectuate this option
agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Projects, (MWBE Program), due to the nature of this contract with proprietary
software, this agreement is exempt form M/WBE review.

£ SC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:
Fund 115, Office of School Quality Measurement, Unit 10811

$90,000 FY18
$140,000 FY19

Not o exceed $230,000 for the one (1) year term.
Future year funding is contingent upon budget appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance wath 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.
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A

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts fo, former
Beard members during the one year period following exp|rat|0n or other termmatlon of their terms of
office.

indebtedness The Board s. Indebtedness Policy adopted June 26, 1996 (36-0626-P0O3), as amended
from time to time, shall be incorporated into and made a part of the agreement

VEthxcs The Board's Ethlcs Code adopted May 25 2011 (11 0525—PO2) as amended from tlme to ime, -

shall be incorporated into and made a part of the agreement

Contmgent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liabiiliy, subject fo approprlatlon in the Subsequent fiscal year
budgat{s).

Approved for Consﬁder_atio'n: : Approved:
JONATHAN MAPLES _ FORREST CLAYPOOL

Chief Procurement Officer : . Chief Executive Officer

Approved as to Legal'Form'%\A

RONALD L. MARMER
Genaral Counsel
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: October 25, 2017

AMEND BOARD REPORT 17-0322-PR6 :
AUTHORIZE THE FIRST RENEWAL AGREEMENTS WITH SCHOOL SPECIALTY INC AND
LAKESHORE L.LEARNING MATERIALS FOR THE PURCHASE OF EDUCATIONAL SUPPLIES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreements with vendors for the purchase of educational supplies at an

- estimated annual cost set forth in the Compensation Section of this report. Writien renewal agreements
for this purchase are currently being negotiated. No goods may be ordered or received and no payment
shall be made to any Vendor prior to execution of their written renewal agreement. The authority granted
herein shall automatically rescind as to each Vendor in the event their written renewal agreement is not
executed within 90 days of the date of this Board Report. Information pertinent to this option is stafed
below.

_ This October 2017 amendment is necessary fo increase the not to exceed amount from_$3,500.000 to
$6.000,000. The reasons for this increase are as follows: (1.) The launch of the Universal Preschool
required additional educational supplies to be purchased o meet program standards. (2.) Thirty-one (31)
New Fuil Day Preschool classrooms were opened. requiring additional educational supplies to be
purchased. (3.) Early Childhood reallocated the funds to replace manipulatives in 330 preschoal
classrooms. purchase new rugs in 705 preschool classrooms. and provide art kits o 705 classrooms.
Also funds were reallocated fo the Office of Student Health and Wellness o purchase supplies for the
Startwell Program. (4.} Historical spend shows that schools will not be able to purchase materials if the .

authority is not increased. No written amendraents to the agreements are required,

Contract Administrator : Hayes, Ms. Deirdre N/ 773-5563-3226
VENDOR:

1) Vendor# 26218
SCHOOL SPECIALTY, INC

W6316 DESIGN DRIVE
GREENVILLE, W 54942-0000
Stephen Herren

888 388-3224

Ownership: For Profit: Gene T Preta-24.2%,
Frigate Ventures Lp (Bruce Winson, Adam
Spears, Moez Kassam) 11 A%

2 Vendor # 18171
LAKESHORE EQUIPMENT COMPANY DBA
LAKESHORE LEARNING MATERIALS

2695 E DOMINGUEZ ST
CARSON, CA 90895
Tery Amaya

310 537-8600

Ownership: For Profit: Charles P.
Kaplan-37.1%, Michael A. Kaplan-37.1%
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USER INFORMATION :

Cantact: 10810 - Teaching and Learning Office
' 42 West Madison Street
Chicago, IL 60602
Mcdade, Miss Latanya Danett
773-553-1216

' Project 11385 - Early Childhood DeveEopment City Wide
Manager: 42 West Madison Street -
Chicago, I 60602
Kim, Mr. David
773-553-2010

ORIGINAL AGREEMENT:

The original Agreements (authorized by Board: Report 16-0525—PR6) in the amount of $3,500,000.00 are
for a term commencing June 1, 2016 and ending May 31, 2017, with the Board having two {2) options to
renew for one (1) year terms. The original agreements were awarded on a competitive basis pursuant to
Board Rule 7-2.7. - -

OPTION PERICD:
The term of each agreement is being renewed for thlrteen (13) months commencing June 1, 2017 and
ending June 30, 2018, to align with the Board's fiscal year.

OPTION PERIODS REMAINING: ,
There is one (1) option period for twelve (12) months remaining.

SCOPE OF SERVICES:
Vendors will continue to provide 1. Classroom Supplies 2. Art Supplies and 3. Early Ghildhood Supp[les
The categories awarded to each vendor are specified in their respective agreement.

OUTCOMES:
This purchase will result in the centralized procurement of Classroom Educational Supplles with
increased savings on alf classroom educational supplies purchased by CPS.

COMPENSATION:
Vendors shall be paid in accordance with the unit prices contained in their agreement; total cost for all
_ vendors not to exceed the sum of‘$~3‘506‘660 $6,000,000.080 in aggregate

AUTHORIZATION:

Autharize the General Counsel to include other relevant terms and conditions in the written renewal
agreements, Authorize the President and Secretary to execute the renewal agreements. Authorize the
Chief Procurement Officer to execute ail ancillary documents required to administer or effectuate the
renewal agreements. ‘

AFFIRMATWE ACTION:

Pursuant fo the Remedial Program for Mmenty and Women Business Enterprise Participation in Goods
and Services projects (M/WBE Program), the MAWBE goals for this renewal will be 30% total MBE and’
7% WBE, Aggregate compliance of the vendors will be reported on a quarterly basis.

LSC REVIEW:
Local School Council approval is not applicable to this report.

2
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FINANCIAL;
Source of Funds: Various. o _
Charge o various schoois and central office departments

- FY17/FY18 $3,500,006:60 $6.000.000

Future year funding is contingent upon budget appropﬂatlon and approval

CFDA#: " " Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
_investigations and that the Inspector General shall have access to all information and personnei :

nacessary to conduct those investigations. . .

Confhcts The agreement shaiE not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termmatton of their terms of

- office. ‘

Endebtedhess - The Board's |nde'btedne_ss Policy adopted June 26, 1996 (96—0626-P03), as amended
" from time to lime, shalf be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into'and made a part of the agreement. - :

~ Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved fer Consideration: ' ' Approved
JONATHAN MAPLES , FORREST CLAYPQO
Chief Procurement Officer . Chief Executive Officer .

'Approved asto Legal Form Cé"\

RONALD L. MARMER
General Counsel
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October 25, 2017

AUTHORIZE THE FIRST RENEWAL AGREEMENTS WITH VARIQUS VENDORS FOR VIRTUAL
LEARN!NG ONLINE COURSES -

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOW!NG DECISION:

Authorize the first renewal agreements with various vendors fo provide Virtual Learning Online Courses to
schools at an estimated cost of $2,500,000 for this option period. Written documents exercising this
option are currently bemg negotiated. No payment shall be made to any vendor during the option period
prior to execution of their written document. The authority granted herein shall automatically rescind as to
each vendor in the event their written document is not executed within 80 days of the date of this Board
Report. lnformat:on pertinent ‘to this option is stated below.

Contract Administrator :  Hayes, Ms. Deirdre N/ 773-553-2280
VENDOR:

1) Vendor # 98804 ,
APEX LEARNING, INC.
1215 FOURTH AVENUE, STE 1560

SEATTLE, WA 88161

Michelle Butler
206 381-5600

Ownership: Mk Capital 55.3%, Warburg
Pincus 21.5%, Employees 23.2%

2)  Vendor # 101126
EDMENTUM, INC DBA EDMENTUM
HOLDINGS, INC
5600 W. 83RD STREET., STE 300 8200
TOWER

. BLOOMINGTON, MN 55437

Michael Ensign
800 447-5286

Ownership: Edmentum Holdings, Inc 100%
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3)  Vendor#16326
: Edgenuity, Inc. :
8860 EAST CHAPARRAL ROAD STE 100

SCOTTDALE, AZ 85250

Greg Bishop _
480 423-0118 X1122

Ownership: Weld North Educatson Llc -

100%

USER INFORMATION : )

Contact: -
10810 - Teaching and Learning Office
42'West Madison Street |
Chicago, IL 60602
Mcdade, Miss Latanya Danett -
773-553-1216

Project

Manager: 11551 - Instructional Supports
42 West Madison Street
Chicago, IL. 60602
Mcclary, Ms. Deneice M.
773-553-3816
ORIGINAL AGREEMENT
The original Agreements (authorized by Board Report 15-1216-PR1) in the amount of $3,000, 000 are for
a term commencing January 1, 2016 and ending December 31, 2017, with the Board having two (2)

aptions to renew, each for a two (2) year term. The original agreements were awarded on a competitive
basis pursuant to Board Rule 7-2.

OPTION PERIOD: :
The term of each agreement is being renewed for two (2) years commencing January 1, 2018 and ending
December 31, 2019.

OPTION PERIODS REMAINING:
There is one (1) option period for a period of two (2) years remaining.

SCOPE OF SERVICES: :

Vendors will continue to provide onlirie courses as pad of a key strategy to ensure that students can have
anytime aceess to CPS high school graduation courses and requirements. Enrollment will be based upon
school and student needs. CPS students will use online courses to fulfill core course requirements,
elective course requirements, Advanced Placement courses, credit recovery courses and Advanced
Placement Exam Review. Online courses will be offered to students in grades 7-12 for any or all of the
following reasons; to make up a course that they have failed: to complete a course requirement for a

2
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course that is not offered at their cufrent or formér school; to complete a course that conflicts with their. ;
schedule; to attain credit for graduation requirements; to have access to advanced level courses; and to :
provide short-term educational content and skills instruction during periods of transition, illness or other
temporary school enrollment scenarios, The CPS Virtual Learning Program currently works in conjunction
with several CPS departments to offer the best use of online leaming to prowde a valuable option to meet
student need.

DELIVERABLES

Vendors will continue to provrde ' . :

1. High quality and engaging online coursework that is aligned with Illinois State Learnmg Standards .
{http:/www.isbe.netfiis/defauit.htm) and Common Core State. Standards
{http:/Awww.isbe.net/common_core/default.htm)

2. Appropriate staff & communication in a timely manner. e )
3. Training, monitoring, data reporting and course rmpiementation 8 suppori -
4. Performance and account management and measurable. performance obiecfives as outlmed in thezr '
scopes of service .

OUTCOMES:

Vendors outcomes will continue to be measured based on the Key Performance [ndmators (KPIS) for the
Virtual Learning Program which include, but are not limited to:

Percentage of students who complete courses -

Percentage of students who recover or attain course credit with onhne courses -

Number of students who meet graduation requarements ‘and graduated upon-completion of onhne courses
with' the Virtual Learning Program and

Number of students who are back on track to graduate upon completron of program/courses with the
Virtual Leaming Program - - A

COMPENSATION:

Vendors shall be paid during this option period as set forth in their renewai agreernent estlmated costs
for the option period are set forth befow:

$600,000 FY18

$1,300,000 FY19

$600,000 FY20

AUTHORIZATION: _

Authorize the General Counsel to include other relevant terms and conditions in the written’ option
documents. Authorize the President and Secretary ta execute the option documents. Authorize the Chief
Procurement Officer to execute all ancillary documents required to administer or effectuate the option
agreements. .

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women -Owned Business Enferprise F’articrpation in
Goods and Services contracts, due to the nature of this contract with proprietary software, this agreement
is exempt from MBE/WBE review.

LSC REVIEW:
Local School Council approval is not applicable to this report

FINANCIAL;

Various Funds, Various Units

$600,000 FY18

$1,300,000 FY19

$600,000 FY20

Not to exceed $2,500,000 for the two (2) year term.

Future year funding is contingent upon budget appropriation and approval,
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CFDA%: . . NotAppli_cab'Ee , o : |

GENERAL CONDIT]ONS .
Inspector' General - Each party to the agreement shall acknowledge that, in ‘accordance with 105 1LCS -
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all 1nformatlon and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legatly binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during thé one year penod followmg expiration or other termlnation of their terms of
office. :

Indebtedness - The Board ] indebtedness Poiicy adopted June 26, 1996 (96-0626- POB) as amended -
from fime fo time, shall be incorporated into and made a part of the agreement.

Ethics - The Board s Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to tlme
shall be mcorporated mto and made a part of the agreement

Contingent Liability - The agreement shall contaan the clause that any expendlture heyond the current
fiscal year is déemed a contingent liability, subject to appropriation in the subsequent fiscal year-
budget(s)

Approved for Consideration: Approved:

JONATHAN MAPLES . .. FORREST CLA\&O{?LB/

Chief Procurement Officer = . ' Chief Executive Officer

N

. Approved as to Legal Form}

?amé‘Q “(}(WLW

ROMNALD L. MARMER'
General Counsel
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Qctober 25, 2017

AUTHORIZE THE FIRST REN'EWAL AGREEMENT WITH NCS PEARSON INC TO PURCHASE A
DEVELOPMENTAL SCREENING TOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with NCS Pearson Inc to provide a developmental screening tool
used to predict a developmental delay for all preschool students for the Office of Teaching and
Development at an estimated annual cost of $121,090 for this option period. A written document
exercising this option is currently being negotiated. No payment shall be made to NCS Pearson inc during
the option period prior to execution of the written document. The authority granted herein shall -
automatically rescind in the event a written document is not executed within 90 days of the date of this
Board Report. Information pertinent to this option is stated below.

Contract Administrator ; Hayes, Ms. Deirdre N/ 773-553-2280

VENDOR:

1) Vendor # 34595
NCS PEARSON, INC
5601 Green Valley Drive

Bloomington, MN 55437

LYNSEY PSIMAS
201 236-1585

Ownership: Pn Holdings, Inc (Publicly
Traded) -100%

USER iINFORMATION :

Project
Manager; 11385 - Early Childhood Development - City Wide

42 West Madison Strest
Chicago, 1. 60602
Kim, Mr. David

773-553-2010

PM Contact: ‘
11360 - Early Childhood Development

42 West Madison Street

Chicago, IL 60602

Giraldo, Dr. Diego Ferney ‘ §

773-553-2010 ,
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ORIGINAL AGREEMENT:

The original Agreement (authorized by Board Report 15-1118-PR1) in the amount of $121,080 is for a
term commencing December 1, 2015 and ending November 30, 2017 with the Board having one (1)

~ option to renew for two (2) year term. The original agreement was awarded cn a competitive basis
pursuant to Board Rule 7-2. '

OPTION PERIOD: '
The ierm of this agreement is bemg renewed for two (2) years commencing December 1, 2017 and
ending November 30, 2019

OPTION PERIODS REMAINING:
There are no option periods‘ remaining.

SCOPE OF SERViCES
Vendor will continue to prowde a developmental screening tool used fo predlct a de\[e[opmental delay for
alt preschoolers. :

DELIVERABLES:
Vendor will continue to provide an Early Chlldhood Developmenta[ Screemng Tool

OUTCOMES:
Vendor's services will result in early detection and identification of preschool age children who may need
further evaluation or special education services.

COMPENSATION:

Vendor shall be paid during this option period as follows: estimated annual cost for the two (2) year term
set forth below: ' ‘
$100,000 FY18

$21,090 FY19

AUTHORIZATION:

Authorize the Genaral Counsel to inciude other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize the Chief
Procurement Officer to execute all ancillary documents required to administer or effectuate this option
agreement. )

AFFIRMATIVE ACTION: :

Pursuant to the Remedial program for Mmorlty and Women-Owned Business Enterprise Pamcspatlon in .
Goods and Services contracts, due to the nature of this contract with proprietary software, this agreement
is exempt from MBE/VWBE review.

L.SC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 382

Early Childhoad Development Unit 11385

$100,000, FY18

$21,090 FY19

Not to exceed $121,090 for the two (2) year term.

Future year funding in contingent upon budget appropriation and approval.

CFDA#; Not Applicable
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GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknow!edge that in accordance with 105 ILCS

- 5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
mvestlgataons and that the Inspector General shall have access to all mformatlon and personnel
necessary to condugct those investigations.

Conflicts - The agreement shall not be legatly binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former-
Board members durmg the one year period fc!lowmg expiration or other termination of their terms of
ofﬂce ‘ .

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 {96-0626-P0O3), as amended
from time to time, shall be ;ncorporated into and made a part of the agreement.

Ethics - The Board s Ethrcs Code adcpted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be mcorporated into and made a part of the agreemerit

Contingent Liabifity - The agreement shall contain the clause that any expendrture beyond the current

fiscal year Is deemed a confingent liability, subject fo appropnatton in the subsequent frsca[ year
budget(s)

~ Approved for Consideration: Approved

JONATHAN MAPLES o K FORREST CLAYPOO
Chief Procurement Officer - 7 Chief Executive Officer :

. W
Approved as o Legal Form

RONALD L. MARMER
General Counsel
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October 25, 2017

AUTHORIZE THE FIRST RENEWAL AGREEMENT WITH PAUL H BROOKES PUBLISHING
COMPANY INC FOR THE PURCHASE OF EARLY CHILDHOOQOD SCCIAL EMOTIONAL SCREENING
TOOL

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with Paul H Brookes Publishing Caompany Inc to provide the social
emotional screening tool, the Ages and Stages Questionnaire (ASQ) for all preschool students at cost of
$142,122 for this option peried. A written document exercising this option is currently being negotiated.
No payment shall be made to Paul H Brookes Publishing Company inc during the option period prior to
execution of the written document. The duthority granted herein shall automatically rescind in the event a
written document is not executed within 90 days of the date of this Board Report. information pertinent to
this option is stated below.

Contract Administrator : Hayes, Ms. Deirdre N/ 773-553-2280

VENDOR:
1) Vendor# 24220

PAUL H BROOKES PUBLISHING CO INC
PG BOX 10624

BALTIMORE, MD 21285

ROBERT MILLER
410 337-9580

Ownership: Paul H. Breokes 60%, Jeffrey D.
Brookes 20%, Ashley Brookes Richardson
20%

USER INFORMATION :

Project . ‘
Manager: 11385 - Early Childhood Development - City Wide

| 42 West Madison Street
Chicago, IL 60602
Kim, Mr. David

773-553-2010
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PM Contact: . _
11360 - Early Childhood Development.

42 West Madison Street -
Chicago, il 60602
Giraldo, Dr. Diego Ferﬁey
773-553-201 0

ORIGINAL AGREEMENT:

The original Agreement (authorized by Board Report 15-1118- PR3) in the amount of $142, 122 is for a
term commencing December 1, 2015 and ending November 30, 2017, with the Board having one (1)
option to renew for a two (2) year term. The original agreement was awarded oha competitlve basis
pursuant to Board Rule 7-2.

-OPTION PERIOD: ' _
The term of this agreement is being renewed for two (2) years commencing December 1, 2017 and
ending November 30, 2019.

' OPTION PERIODS REMAINING:
There are no option periods remaining.

SCOPE OF SERVICES:

Paul H Brookes will continue to provide the Office of Early Childhood Education (OECE) with the Ages &
Stages Questionnaire {ASQ) as part of the ASQ:SE-2 Starter Kit. The ASQ is a social emotional
screening interview form for families that meets the streening purposes required by the Board's grant with
the lfiincis State Board of Education. This interview form will be available in English and Spanish.

DELIVERABLES:
Paul H Brookes will continue to provide the Ages & Stages (ASQ) parent/guardian interview forms as part
of the ASQ:SE-2 Starter Kit.

OUTCOMES:

Paul H Brookes Publishing Company Inc services will result in determining whether a child requires
further comprehensive evaluation or assessment. The Ages and Stages Questionnaires: Social Emotional
Tool will be used to screen preschool children for early identification of social-emotional problems.

COMPENSATION:

Vendor shall be paid during this option period as set forth In the renewal agreement estimated annual
costs for the two (2) year term are set forth below:

$130,000 FY18

$12,122 FY19

AUTHORIZATION:

Authorize the General Counsel to include other relevant ferms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize the Chief
Procurement Officer to execute all ancillary documents required to administer or eﬁectuate this optlon
agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Participation in Goods and
Services contracts, due to the nature of this contract with proprietary software, this agreement is exempt
from MBE/MWBE review. ’
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LSC REVIEW; S | . : | !
Local School. Council approval is not app!lcable to this report o : :

FINANCIAL:
- Fund 362
Unit 11385 Early Childhood Devetopment
$130,000 FY18
$12,122 FY19
Not to exceed $142,122 for the two (2) year ferm.
Future year fundmg is contrngent upon budgst approprsat:on and approval

CFDA#: - _Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority fo conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary fo conduct those investigations.

. Conflicts - The agresment shall not bé legaiiy binding on the Board n’ entered into in violation of the
provasmns of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of thelr terms of
office,

lndebted'ness - The Board's Indebtedness Policy adopted June 26, 1996 {96«0626?03), as amended
from time to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-PQ2), as amended from time.to time,
shall be incorporated into and made a part of the agreement

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability; subject to appropriation in the subsequent fiscal year
budget(s). ‘

: Approved for Consideration: ' B Approved
JONATHAN MAPLES FORREST CLAYPQO

Chief Procurement Officer Chief Executive Officer

, 0
Approved as to Legal Form
"Lomadl2 K Marmen _
RONALD L. MARMER
General Counsel
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AUTHORIZE A NEW AGREEMENT WITH DYNEGY ENERGY SERVICES, LLC TO PROVIDE
ELECTRICITY SUPPLY SERVICES FOR ALL CPS BUILDINGS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with Dynegy Energy Services, LLC to provide Electricity Supply Services for
all CPS buildings at an estimated cost of $70,000,000.00 for the two (2) year term. Vendor was selected
on a competitive basis pursuant to a Request for Proposal {No. B160P03436) issued by the Chicago
Transit Authority (CTA) in 2016. Subsequently, Vendor enfered into a Vendor Contract with the CTA
{contract #B160P03436). The Board desires to purchasa services based upon that Vendor Contract
pursuant to Board Rule 7-2.7, which authorizes ‘the Board to purchase non-biddable or biddable items
through government purchasing cooperative contracts. A written agreement for Vendor's services is
curently being negotiated. No services shall be provided by Vendor and no payment shall be made to
Vendor prior to the execution of their written agreement. The authority granted herein shall automatically
rescind in the event their written agreement is not executed within 9C days of the date of this Board
Report, Information pertinent to this agreement is stated below.

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180

VENDOR:'
1) Vendor # 18729

DYNEGY ENERGY SERVICES, LLC
1500 EASTPORT PLAZA DRIVE

COLLINSVILLE, IL 62234

Tamika Cole
618 343-7803

Ownership - Dynegy Inc. -100%

USER INFORMATION :

" Project

Manager: 11880 - Faciiify Opers & Maint - City Wide
42 West Madison Strest
Chicago, IL 60602
Peng, Mr. Yanbo
773-553-1560
TERM:
The term of this agreement shall commence on the date the agreement is signed and shalf end
twenty-four (24) months thereafter. This agreement shall have three (3) options to renew for periods of

one (1) year each.

EARLY TERMINATYION RIGHT:
The Board shall have the right to terminate this agreement with 30 days written notice.
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SCOPE OF SERVICES: : _ o
WVendor will supply electricily for alt of the CPS facilities. The coritract will allow for the Beard to add new ?
facilities or remove facilities from the contract dursrzg the'term if there are’ changes to the CPS list of
facilities.

DELIVERABLES: '
- Vendor will deliver electricity to all CPS faclilities.

OUTCOMES:

The approval of this Vendor's services will give the Board hedging f[ex:blhty in regards to the purchase of
the electricily supply for all CPS facilities. The resulting contract will give the Board the opportumty o
better achieve the goals of the CPS hedging strategy overseen by the CPS Energy Hedging Committee.

COMPENSATION: ‘
Vendor shall be paid as follows: Estimated costs for the two (2) year term are set forth below:

$17,500,000.00, FY18
$35,000,000.00, FY19
$17,500,000.00, FY20

REIMBURSABLE EXPENSES:
None.

AUTHORIZATION;

Authorize the General Counsel to include other relevant terms and conditions in the wrilten agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Chief Procurement
Officer to execute all ancillary documents required to administer or effectuate this agreement.

AFFIRMATIVE ACTION: ‘
Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Contracts (M/WBE Programy), this contract is exempt from any MWBE participation
due to the nature of the scope of services. Utilities are exempt of any M/WBE goals.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 230, Department of Facilittes, Unit 11880

$17,500,000.00 FY18 -

$35,000,000.00 FY19

$17,500,000.00 FY20

Not fo exceed $70,000,000.00 for the two {2) year term.

Future year funding is contingent upon budget appropriation and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 [LCS 5/34-21.3 which restricts the amployment of, or the letting of contracts to, former

2
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Board members during the one year penod following exp:rataon or other termanataon of their terms of oo
ofF ice.. '

indebtedness The Board's indebtedness Policy adopted June 26, 1996 (96 -0626- POB), as amended
from time to time, shall be incorporated into and made a part of the agreement

Ethics - The Board's Ethlcs Code adopted May 25, 2011 (11-0525-P0O2), as amended from t|me to time,
: shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shaEI contain the clause that any expend;ture bayond the current
fiscal year is deemed a contingent Ilab:hty, sub;ect to appropnatlon in the subsequent fiscal year
budget(s)

Approved for Consideration: . Approved :
JONATHAN MAPLES . FORREST CLAYPQO

Chief Procurement Officer ©_ Chief Executive Off:cer

Approved as to Legal Fc;m *k

RONALD L. MARMER -
General Counsel
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October 25, 2017

AUTHORIZE THE FIRST RENEWAL OF PRE-QUALIFICATION STATUS AND AGREEMENTS WITH
VARIOUS CONTRACTORS TO PROVIDE JOB ORDERING CONTRACTING SERVICES

THE CHIEF EXECUT!VE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal of the pre-gualification status and agreements with various contractors to
provide Job Ordering Contracting Services at an estimated annual aggregate cost set forth in the
campensation section of this report. Written agreements exercising this option are currently being
negotiated. No services shall be provided by and no payment shall be made to any vendor during the
option periad prior to the execution of their written renewal agreements.  The pre-qualification status
approved herein for each vendor shall automatically rescind in the event such vendor fails to execute their
renewal agreement within 120 days of the date of this Board Report. Information pertinent to this option

is stated below.

Specification Number :  14-350034

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180

USER INFORMATION :

Project .
Manager: 11880 - Facility Opers & Maint - City Wide

42 West Madison Street
Chicago, IL 60802
Peng, Mr. Yanbo
773-553-1560

ORIGINAL AGREEMENT:

The original agreements (authorized by Board Report #14-1217-PR2) in the amount of $150,000;000.00
were for a term commengcing Januaty 1, 2015 and ending December 31, 2017 with the Board having two
{2) options to renew for one (1) year terms. The original agreements were awarded on a competitive
basis pursuant to Board Rule 7-2.

OPTICN PERIOD:
The pre-qualification period and each agreement is being renewed for one (1) year commencing on
January 1, 2018 and ending on December 31, 2018.

OPTION PERIODS REMAINING:
There is one {1) option period remaining for one (1) year.

SCOPE OF SERVICES: _

Upon receipt of a Notice to Proceed (which includes a Project Work Order), Vendors shall continue to
provide all management, work, materials, supplies, parts (to include system components), transportation,
plant, supervision, labor, and equipment, except when specified as furnished by the Board, needed 1o
complete the Project Work Order. The Vendors may be used to perform any work on Board Facilities, but
are primarily irtended for renovation projects of the Board's Capital Improvement Program.
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DELIVERABLES

CPS established this pool of contractors to take on time- sensnttve projects, These contractors agree to
price projects according to pre-approved unit prices of construction line items in the Construction Task:
Catalog maintained by the Gordian Group. The contractors agree in advance with CPS o adjustment
factors (multipliers) that will be appiied to their construction estimates for each project to cover overhead
and profit,

COMPENSATION: _
During this option period, vendors shall be paid as specified in their agreements; total compensation for
all Vendors in the aggregate not to exceed the sum of $10,000,000.00. The costs associated herew&th
shail be reported to the Board on a quarterly basis pursuant to Board Rule 7-8.

AUTHOR!ZATION : :

Authorize the General Counsel to include other relevant terms and cond{t;ons in the written renewal
agreements. Authorize the President and Secretary to execute the renewai agreements. Authorize the
Chief Facilities Officer to execute all ancillary documents required to administer or effectuate the renewai
agreements.

AFFIRMATIVE ACTION: ‘ )

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise in Construction
Projects, (M/WBE Plan), the aggregate method for compliance will be used.” Thus, contracis for
subsequent vendors in the pool created by this agreement will be subjected to the goals of 30% total

MBE and 7% total WBE participation. Aggregated compliance of this pool of vendors will be monitored on
a guarterly basis.

LSC REVIEW:
Local School Council approval is not applicable to thls report.

FINANCIAL:
Fund Vanous Capital Funds, Department of Facshties Unit Number: 11880

$5,0GD,DG0.00 FY18
$5,000,000.00 FY19

Total not to exceed $10,000,000.00 for the one (1) year term.
Future year funding is contingent upon budget appropriation and approval.

CFDA#: ' _ Noi Appiicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowfedge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shail not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letfing of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.

Indebtedness - The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time to time, shall be incorporated into and made a part of the agresment.

Ethics - The Board's Ethics Code adopted May 25, 2011-(11-0525-P02), as'amended from time to ilme
shall be incorporated into and made a part of the agreement.

2
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Contingent Llabmfy The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contlngent liability, subject to appropriatson in the subseqguent fi scai year
budget( ).

. Approved for Consideration': ‘ Approved
JONATHAN MAPLES A | FORREST CLAYPOO
-Chief Procurement Officer -~ Chief Executive Officer

oo
Approved as to Legal Form:
RONALD L. MARMER
Gengra! Counsel
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2)

Vendaor # 23048

A.G.AE Contractors, Inc - -
4549 NORTH MILWAUKEE AVE.
CHICAGQ, |L 60630

Julie Peric

773 77_7—22_40

Ownership: Julie Peric = 100%

Vendor # 81857

. ALL-BRY CONSTRUCTION COMPANY-

145 TOWER DRIVE
BURR RIDGE, L 60527

Thomas W, Girouard

630 655-9567
Qwnership: Thomas Girouard = 100%

Vendor # 31784

. BL!NDERMAN CONSTRUCTION CO., INC
. 224 N DESPLAINES ST

CHICAGO, IL 60661

Steven Blimderman

312 982-2602

A Ownership: Steven Blinderman = 50% David

Blinderman = 50%

5)“

6)

Vendor # 12256

. cec W

9101 South Baltimore Ave
Chicago, IL 60617

Frank Ktjtsqhke

773 721-2500

Ownership Ccc Holdmgs Inc. = 50% And
Sharlen Electric Company=50%

Vendor # 76326

F.H. PASCHEN, S.N. NIELSEN &

ASSOCIATES,, LLC
5515 N. EAST RIVER RD.

" CHICAGO, IL 60656

Leo J. Wright

773 444-3474

Ownership: Ehp Tr Trust No. 1 - 66%, James V.

Blair-17%

Vendor # 23996

K.R. MILLER CONTRACTORS, INC.
1624 COLONIAL PARKWAY

INVERNESS, L 60067

Keith Miller

847 358-6400

Qwnership: Keith Miller - 100%
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7

9y -

Vendor # 99843

MCDONAGH DEMOLITION INC

- 7243 W. TOUHY AVE

CHICAGO, IL 60631

Geraldine McDoﬁagh

773 276-7707

: OWnership: Geraldine Mcdonagh - 61%

Vendor # 45621

MURPHY & JONES CO INC
4040 N. NASHVILLE AVENUE

.CHICAGO, IL 60634

Edward Latko

773 794-7800

Owﬁership: Ed Latko - 100%

Vendor # 31792

OCA CONSTRUCTION, INC
8434 CORCORANRD

WILLOW SPRINGS, L. 60480

Kelly Henéghan

708 839-5605

Ownership: Kelly Heneghan - 51%, John
QO'Connor - 49%

10)

11)

12)

“Vendor # 11067

OLD VETERAN CONSTRUCTION, INC

10942 SOUTH HAL_STED STREET
CHICAGQ, IL 60628

Jose Maldonado

773 821-9900

Ownership: Jose Maldonado - 100%

Vendor # 22850 -

REED ILLINOIS CORPORATION
600 W JACKSON BLVD

- CHICAGO, L 60661

Bryan Kreuger

1312 943-8100

Ownership: Bill Birck - 100%

Vendor # 15399 _

TYLER LANE CONSTRUGTION, INC.
999 EAST TOUHY AVENUE

DES PLAINES, 1L 60018

Vince Vacala

| 847 815-6820

Ownership: Lawrence Vacala - 100%
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13) ,
) Vendor # 97145

WIGHT CONSTRUCTION SERVICES, INC
2500 N FRONTAGE RD | ,

DARIEN, IL 60561

Ken Osmun

312 261-5700

Ownership: Mark Wight - 100%
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October 25, 2017

REPORT ON THE AWARD OF CONSTRUCTION CONTRACTS AND CHANGES TO CONSTRUCTION
CONTRACTS FOR THE BOARD OF EDUCATION’S CAPITAL IMPROVEMENT PROGRAM

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

This report details the award of Capital Improvement Program construction contracts in the total amount
of $5,228,631.48 to the respective lowest responsible bidders for various construction projects, as listed
in Appendix A of this report. These construction contracts shall be for projects approved as part of the
Board's Capital Improvement Program. Work involves ail labor, material and equipment required to
construct new schoals, additions, and annexes, or to renovate existing facilities, all as called for in the
plans and specifications for the respective projects. Proposals, schedules of bids, and other supporting
documents are on file in the Department of Operations. - These contracts have been awarded in
accordance with section 7-3 of the Rules of the Board of Education of the City of Chicago.

This report also details changes to existing. Capital Improvement Program construction contracts in the
amount of $2,093,471.26 as listed in the attached October Change Order Log. These construction
contract changes have been processed and are being submitted to the Board for approval in accordance
with section 7-15 of the Rules of the Board of Education of the City of Chicago, since they require an
. increased commitment necessitated by an unforeseen combination of circumstances or conditions calling
for immediate action to protect Board property to prevent interference with school sessjons.

{ . .

LSC REVIEW: Local School Council approval is not applicable to this report.

AFFIRMATIVE ACTION: The General Contracting Services Agreements entered into by each of the pre-
qualified general contractors and other miscellaneous construction confracis awarded outside the pre-
qualified general contractor program for new construction awards and changes to existing construction
contracts shall be subject to the Board's Business Diversity Program for Construction Projects and any
revisions or amendments to that policy that may be adopted during the term of any such contract.

FINANCIAL: Expenditures involved in the Capital Improvement Program are charged to
the Department of Operations, Capital Improvement Program.

Budget classification: Fund — 425, 427, 431, 435, 436, 485 & 486
will be used for all Change Orders {October Ghange Order Log); Funding source for new
contracts is so indicated on Appendix A ‘

Funding Source: Capital Funding
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GENERAL CONDITIONS: _ '

Inspector General — Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
-5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
" investigations and that the Inspector General shall have access to all information and personnel

necessary to conduct those investigations.

Conflicts —~ The agreement shall not be iegally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of or the letting of contracts to, former
Board members durmg the one year perlod following expiration or other termination of their terms of
office.

indebtedness — The Board's Indebtedness Policy adopted June 26, 1996 (96-0626-P03), as amended
from time te time, shall be incorporated into and made a part of the agreement.

Ethics — The Board's Eth[CS Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement. .

Contingent Liability — The agreement shall contain the clause that any expenditure beyond the current

fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fsscal year
budget(s). : _

Approved for Consideration: Apprbved_:

o Lo fetl e
Mary D&'Runtz Forrest CIaypr y,
Deputy Chief of Capital Plannlng ' Chief Executive Officer

and Construction

ved as to legal fornw -
sl M g

onald L. Marmer
General Counsel

Ap
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17-1025-PR9
October 25, 2017

AUTHCRIZE A NEW AGREEMENT WITH WEST ENTERPRISES INC DBA UNIGLOBE TRAVEL
DESIGNERS FOR TRAVEL SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with West Enterprises Inc DBA Uniglobe Travel Designers to provide travel
services (hotel, transportation, rental cars, airfare) to all units at an estimated annual cost set forth in the
Compensation Section of this report. Vendor was selected on a competitive basis pursuant to a Request for
Proposal (#16-12) issued by Region 4 Education Service Center of Houston, TX as the Lead Public
Agency, with the assistance of the The Cooperative Purchasing Network (TCPN), subsequently merged
with National IPA. Subsequently, Vendor entered into a Vendor Contract with Region 4 Education Service
. Center ({TCPN contract #R161201). The Board desires to purchase Trave! Services based upon that
Vendor Contract pursuant to Board Rule 7-2.7, which authorizes the Board to purchase non-biddable and
biddable items through government purchasing cooperative contracts. A written agreement for Vendor's
services is currently being negotiated. No services shall be provided by Vendor and no payment shall be
made to Vendor prior to the execution of their written agreement. The autharity granted herein shall
automatically rescind in the event their written agreement is not executed within 90 days of the date of this
Board Report. Information pertinent to this agreement is stated below.

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180
VENDOR:

1) Vendor # 18695
WEST ENTERPRISES INC DBA UNIGLOBE
TRAVEL DESIGNERS
480 SOUTH 3RD STREET

COLUMBUS, OH 43215

Elizabeth Blount McCormick
614 237-4488 '

Ownership: Elizabeth Blount Mccormick -
80%, Jacqueline Blount - 30%, And Elsie
Blount - 10%

USER INFORMATION :

Project _
Manager:; 12210 - Procurement and Coniracts Office
42 West Madison Street
Chicago, IL 60602
Hernandez, Miss Patricia
773-553-2256
TERM:

The term of this agreement shall commence on November 1, 2017 and shall end on March 31, 2020. This
agreement shall have two (2) options to renew for periods of one (1) year each.

EARLY TERMINATION RIGHT:
The Board shall have the right to terminate this agreement with 30 days written notice.

i
i
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SCOPE OF SERVICES: _ '.
Vendor will provide travel booking services for hotels, airlines, car rentals and other transportation options.

DELIVERABLES:

Vendor will provide a travel booking website and a phone hotline where CPS schools and departments ¢an
order their travel service needs. Vendor will also provide reporting capabilities concemlng the sources and
volume of travel spend ordered through them.

. OUTCOMES:

Vendor's services will result in the following:

1. A strategic source contract that any school or department can use for thelr travel needs
2. Full visibility of travel requests/approvals for each school and department
3. Vendor will provide online booking and assisted agent booking by phone for travel services
4. Reduction in administrative duties for trave{ agreements for multiple firms per each school and
department
. Allow fee per transaction

COMPENSATION:
Vendor shall be paid according to the terms of the agreement. Estimated annual costs for the thirty (30)
month term are set forth below:

$2,250,000.00, FY18
$3,000,000.00, FY19
$2,250,000.00, FY20

REIMBURSABLE EXPENSES:
None.

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and condltsons in the written agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Chief Procurement Officer
to execute all ancillary documents required to administer or effectuate the agreement.

AFFIRMATIVE ACTION: -

Pursuant to the Remedial Program for Minority and Women Owned Business Enterpr:se Part:c;patson in
Goods and Services Contracts (WWBE Program), the goals are set at 30% MBE and 7% WBE. This
contract is in compliance with the Prime for 100% MBE participation.

100% MBE

West Enterprises Inc DBA Uniglobe Travel Designers
480 South 3rd Street

Columbus, OH 43215

Ownership: Elizabeth Blount McCormick

~ LSC REVIEW:
Local School Council approval is not apphcabfe to this report.
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FINANCIAL:
Various Funds and Units

$2,250,000.00, FY18
$3,000,000.00, FY19
$2,250,000.00, FY20-

Not to exceed $7,500, 000,00 for the thirty (30) month term. Future year funding is contmgent upon budget
approprratlon and approval '

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowiedge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain -
mvestlgatrons and that the Inspector General shail have access to all information and personnel necessary
to conduct those investigations.

Conflicts - The agreement shail not be legally brndlng on the Board if entered into in viclation of the
provisions of 105 ILCS 5/34-21.3 which restricts the eniployment of, or the letting of contracts to, former
Board mernbers durmg the one year period following expiration or other termination of their terms of ofﬁce

indebtedness - The Board s Indebtedness Policy adopted June 26, 1996 (96-0626-P0O3), as amended from
time to time, shall be incorporated into and made a part of the agreement

Ethscs The Board's Ethics Code adopted May 25, 2011 {11- 0525 PO2) as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the-current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budget(s).

Approved for Consideration: Approved
JONATHAN MAPLES o - FORREST CLAYPOO
Chief Procurement Officer Chief Executive Officer

A

Approved as to Legal Form

RONALD L. MARMER
General Counsel







17-1025-PR10
QOctober 25, 2017

AUTHORIZE A NEW AGREEMENT WITH 72 HOUR LLC DBA CHEVROLET OF WATSONVILLE,
NATIONAL AUTO FLEET GROUP FOR THE PURCHASE OF VEHICLES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with 72 HOUR LLC DBA Chevrolet of Watsonvlle, Nationai Auto Fleet Group
for the purchase of vehicles for the Department of Student Transportation at a total cost not to exceed
$2,000,000.00. Vendor was selected on a competitive basis pursuant to an invitation for bid issued by
the National Joint Powers Alliance {(NJPA). Subsequently, 72 HOUR, LLC DBA Chevrolet of Watsonville,
National Auto Fleet Group and NJPA entered into a vendor agreement (#120716-NAF). The Board
desires to purchase these vehicles based upon that vendor agreement pursuant to Board Rule 7-2.7,
which authorizes the Board to purchase non-biddable and biddable items through government purchasing
cooperative contracts. A.written agreement for this purchase is currently being negotiated. No vehicles
may be ordered or received and no payment shall be made to vendor prior to execution of the written
agreement. The authority granted herein shall automatically rescind in the event a written agreement is
not executed within 90 days of the date of this Board Report. Information pertinent to this agreement is
stated below. : ‘

Contract Administrator : Sinnema, Mr. Ethan Cedric / 773-553-5180

VENDOR:

1) Vendor # 96745
72 HOUR LLC DBA CHEVROLET OF
WATSONVILLE, NATIONAL AUTO FLEET

GROUP
490 AUTO CENTER DRIVE

WATSONVILLE, CA 95076

JESSE COOPER
951 440-0585

Ownership: Jesse Cooper-25%, Melvin
Cooper-26%, Paul Wondries-49%

USER INFORMATION :

Project
Manager: 11870 - Student Transportation

42 West Madison Sireet
Chicago, I 60602
Mc Guire, Mr. Kevin P;
- 773-553-2860
TERM:

The term of this agreement shall commence on November 1, 2017 and shall end October 31, 2021. This
agreement shall have no options to renewal.
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EARLY TERMINATION RIGHT:
The Board shall have the right to terminate this agreement Wrth 30 days wrltten notice.

DESCRIPTION OF PURCHASE:

Goods: Automobiles - Vendor will provide a variety of models from Ford, including the Ford Focus and
Fusion or comparable vehicles for the driver's education program. The Department of Student
Transportation will purchase 20-25 vehicles each year.

OUTCOMES:

As a resulf of this purchase, the safety of Chicago Public Schools student participants will be enhanced
We will also benefit from the program with a much needed upgrade fo the fleet of vehicles used in the
district's driver education program, which serves approximately 20,000 CPS students annually.

COMPENSATION
Vendor shall be paid in accordance with the unit prices contalned in the agreement; total not to exceed
$2,000,000.00.

AUTHORIZATION

Authorize the General Counsel to include other relevant terms and conditions in the Written agreement.
Authorize the President and Secretary to execute the agreement. Authorize the Executive Director of
Student Transportation to execute all ancillary documents required to administer or effectuate this
agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Projects, {(MMWBE Program), due to the nature of this unigue contract, this
agreement is exempt form M/WBE review.

LSC REVIEW:
Local School Council approval is not applicable to this report. -

FINANCIAL:
Fund 124, Department of Student Transportation, Unit 11870

FY 2018 - $500,000.00
FY 2019 - $500,000.00 .
FY 2020 - $500,000.00
FY 2021 - $500,000.00

Total is not to excead $2,000,000.00 for the term of the contract. Future year funding is contsngent upon
budget approprzatron and approval.

CFDA#: Not Applicable

GENERAL CONDITIONS:

inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations. '

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the ‘
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
-office.

2
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',Indebtedness The Board s Indebtedness Policy adopted June 26, 1996 (96- 0626—P03) as amended

from time to time, shall be ancorporated into and made a part of the agreement,

Ethics - The Board's Ethics Code adopted May 25, 2011 (11 -0525-P02), as amended from t:me to time,

shail be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent hab;ilty, subject to appropriation in the subsequent fi scal year. -

budget(s).

Approved for Consideration:

JONATHAN MAPLES
_Chief Procurement Officer

Approved:

FORREST. CLAYPOOL
Chief Executive Officer

N
Approved as to Legdl Formi g -

LoraldlD T Manmen_
RONALD L. MARMER
General Counsel
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R11 Qctober 25, 2017

AUTHORIZE THE FINAL RENEWAL AGREEMENT WITH APPLE INC. FOR THE DISTRICT TO
PURCHASE DESKTOP AND LAPTOP COMPUTERS

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the final renewal agreement with Apple Inc. for the purchase of deskiop and laptop computers,
and associated services for all schools, including charter schools, network offices, and departments, at an
estimated annual cost set forth in the Compensation Section of this report. A written renewal agreement
for this purchase is currently being negotiated. No goods may be ordered or received and no payment
shall be made to Vendor prior to the execution of the written renewal agreement. The authority granted
herein shall automatically rescind in the event their written renewal agreement is not executed within 90
days of the date of this Board Report. Information pertinent to this option is stated below.

Contract Administrator : Matthayasack, Ms. Souly / 773-553-2506
VENDOR:

1) Vendor # 23266
APPLE INC
1 INFINITE LOOP

CUPERTINO, CA 95014

Denise Nahley
630 248-3708

Ownership: Publicly Held Company

USER INFORMATION :

Project ‘
Manager: 12510 - Information & Technology Services

42 West Madison Sfreet
Chicago, IL 60602
Pelton, Mr. James R.
773-5563-3612

ORIGINAL AGREEMENT:

The original agreements with Dell Marketing LP and Apple, Inc. (authonzed by Board Report
12-1024-PR12 in the amount of $85,000,000, as amended by reports 12-1114-PR8 to add Apple
Cornputer, Inc as a vendor and revise term section and 14-0528-PR18 to increase amount by
$25,250,000) were for a term commencing November 1, 2012 or date of execution, whichever is later and
ending October 31, 2015 with the Board having two {2) options to renew for two (2) year terms. The
agreements were renewed (authorized by Board Report 15-1028-PR18) for a term commencing
November 1, 2015 and ending October 31, 2017, The original agreements were awarded on a
competitive basis pursuant to Board Rule 7-2
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OPTION PERIOD:
The term of this agreement is bemg renewed for one (1} year commencmg November 1, 2017 and end:ng
Oclober 31, 2018,

OPTION PERIODS REMAINING:
There are no option periods remaining.

SCOPE COF SERVICES: : ' '
Vendor will continue to provide desktop and !aptop computers and associated mstallatlon configuration,
extended warranty and maintenance services.

OUTCOMES ' :
Vendor's services will resuit in the suppiy of desktop and laptep computers and associated instatiafion,
configuration, extended warranty, and maintenance services for all depariments and schoois. By
leveraging this joint partnershlp with the City of Chicago and Cook County, significant price discounts are i
available compared to previous contracts. Absence of the agreement will result in hlgher pncmg, an
unmanageable technology footprint and a higher overall TCO. :

COMPENSATION:
Vendor shall be paid during this option penod as set forth in their renewal agreement; estimated annua]
costs for this option pericd are set forth below:

$4,000,000 FY18

- AUTHORIZATION:
Authorize the General Counsel to.include other relevant terms and conditions in the written option
document. Authorize the President and Secretary to execute the option document. Authorize the Chief
Information Officer or designee to execute all ancillary documents required to administer or effectuate this
option agreement.

AFFIRMATIVE ACTION:

Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Part:(;lpatlon in
Goods and Services Contracts (M/WBE Program), this contract has M/WBE requirements of 30% total
MBE and 7 %WBE.The vendor has scheduied the following:

Total MBE: 30%

KBS Computer Services

8056 186th St

Tinley Park, 1. 60487
Ownership: Anthony R. Kitchens

Total WBE: 7%

RL Canning, Inc.

8700 W. Bryn Mawr Ave. Ste. 120N
Chicago, IL 60631

Ownership; Rachel Lebren Canning

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL: ' R , |
Fund 115, Multiple Departments, Multiple Units

$4,000,000.00 FY18

Not to exceed $4,000,000 for the one {1) year renewal term.
2
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CFDA#: - - Not Applicablé - B B .- ' : ' !

GENERAL CONDITIONS:

Inspector General - Edch party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspec’tor General of the Chicago Board of Education has the authority to conduct certain
investigations and that the inspector General shali have access to all information and personnel
hecessary to conduct those ;nvest:gatsons

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former
Board members during the one year period following expiratron or other termination of their terms of
office.

indebtedness - The Board's indebtedness Policy adopted June 26, 1996 (26-0626- PO3) as amended
from time to time, shall be incorporated into and made a part of the agreement

Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525—?02) as amended from time to time,
shall be rncorporated snto and made a part of the agreement

Contlngent Liability - The agreement shall contain the clause that any expendrture beyond the current
fiscal year is deemed a confingent llabriity, subject to approprsation in the subsequent frscai year
budget(s).

Approved for Consideration: - ' Approved

~ JONATHAN MAPLES  FORREST CLA\%O’;?/

Chief Procurement Officer Chief Executive Officer

WA

Approved as fo Legal Form:

ROMALD L. MARMER
General Counsel
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AUTHORIZE A NEW AGREEMENT WITH MAE TECH TX LLC FOR INSTALLATION OF 0S8
"UPGRADE AND HYBRID CLOUD IMPLEMENTATION SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize a new agreement with Mae Tech TX LLC to perform and upgrade the CPS server hosting
operating system (OS) and implement hybrid cloud management tools for the District at an estimated
annual cost set forth in the Compensation section of this report. Vendor was selected on a competitive
basis pursuant to Board Rule 7-2. - A written agreement for Vendor's services is currently being
negotiated. No services shall be provided by Vendor and no payment shall be made to Vendor prior to the
execution of their written agreement. The authority granted herein shall automatically rescind in the event
a written agreement is not executed within 90 days of the date of this Board Report. {nformat;on pertinent
to this agreement is stated below.

Contract Administrator : Matthayasack, Ms. Souly / 773-553-2806
CPOR Number : 17-1005-CPOR-1888

VENDOR:
1) Vendor# 17957

MAE TECH TXLLC
1100 RAIFORD ROAD #5204

CARROLLTON, TX 75007

Maieka Sumar
489 9090623

Ownership: Maleka Sumar 100%

USER INFORMATION :

Project )
Manager: 12510 - Information & Technology Services
42 West Madison Street
Chicago, 1L 60602
Kinard, Mr. Patrick
773-553-2773
TERM:

The term of this agreement shall commence upon execution and shail end twelve (12) months thereafter.
This agresment shall have one {1) option to renew for a period of one (1) year.

EARLY TERMINATION RIGHT: |
The Board shall have the right to terminate this agreement with 30 days written natice.




17-1025-PR12

SCOPE OF SERVICES: '
Vendor will provide installation and upgrade services to help increase the service availability for schools
and central office applications. -

DELIVERABLES: '

Vendor will perform installation and upgrade of the District's current infrastructure assets and host pnmary
application platform. Implementation will incude training of assocjate hybrid cloud management tools and
disaster recovery locations. :

OUTCOMES: '
. Vendor's services will resuit in utilization of tools included in OS upgrade to enhance the Board's dlsaster
- recovery and business continuity capabilities by decreasing RTO and RPO times.

COMPENSATION: ‘ i
Vendor shall be paid as set forth in their agreement; estlmated annuat costs for the initial term are set - ' 7 !
forth below:

$186,000.00 FY18

AUTHORIZATION: :

Authorize the General Counsel to include other relevant terms and conditions in the written agreement.
Authorlze the President and Secretary to execute the agreement. Autharize the Chief Information Officer
ar designee 1o execute a[I ancillary documents required to administer or effectuate this agreement.

AFFIRMATIVE ACTION: ‘ :

. Pursuant to the Remedial Program for Minority and Women Owned Business Enferprise Part;mpatson in
Goods and Services Confracts (M/WBE Program), the goals for this CPOR are set at 30% MBE and 7%
WBE. The contract is in compliance with the Prime for 100% WBE participation.

100%WBE 7

Maetech TX LLC

1100 Raiford Road, # 5204
Carrollton, TX 75007
Ownership: Maleka Sumar

LSC REVIEW:
Local School Council approval is not apphcable to this report.

FINANCIAL:

Fund 436 Capital Funds
Unit 12510

$186,000.00 FY18

CFDA#: Not Applicable

GENERAL CONDITIONS: ' '

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS |
© 5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain |

mvestlgatlons and that the Inspector GeneraE shail have access to all information and personnel |

necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the lefting of contracts to, former
Board members during the one year period following expiration or other termination of their terms of
office.

2
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Indebtedness - The Board's Indebtedness.Poéscy adopted June 26, 1996 (96-0626-P03), as amended
from time to-time, shall be :ncorporated mto and made a part of the agreement. :

Ethics - The Board's EthICS Code adopted May 25 2011 (1 1-0525-3302) as amended from ttme to time,
shall be mcorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s) :

- Approved for Consideration: - o Apprbved'
JONATHAN MAPLES FORREST CLAYPOO

Chief Procurement Officer _Chief Executive Officer

s
Approved as fo.Legal Form] '

RONALD L. MARMER
General Counsel







17-1025-PR13 .
October 25, 2017

AUTHORIZE THE SECOND RENEWAL AGREEMENT WiTH BENEFIT EXPRESS SERVICES, LLC TO
PROVIDE MEDICAI. AND DEPENDENT CARE FLEXIBLE SPENDING ACCOUNT (FSA) SERVICE TO
PARTICIPATING EMPLOYEES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

‘Authorize the second renewal agreement with Benefit Express Services, LLC fo provide medical and
dependent care Flexible Spending Account (FSA) services to the Talent Office at an estimated annual
cost of $250,000 for this option period. A written document exercising this option is currently being
negotiated. No payment shall be made to Benefits Express Services, LLC during the option period prior to
execution of the written document. The authority granted herein shall automatically rescind in the event a
written document is not executed within 90 days of the date of this Board Report. Information pertinent io
this option is stated below. -

Contract Administrator : Greco, Mr. Alfonso /'773-553-2280
'VENDOR:

1) Vendor#97130
BENEFIT EXPRESS SERVICES, LLC
1700 E. Golf Road

Schaumburg, 1L 60173

Kerry Jenkins
847 637-1550

Ownership: Limited Liability Company -
Maria D. Bradley - 100%

USER INFORMATION :

Contact: )
11010 - Talent Office

42 West Madison Street
Chicago, 1L 60602
Fairhall, Ms. Gail A

ORIGINAL AGREEMENT:

The original Agreement {authorized by Board Report 15-0929-PRB8) in the amount of $250,000 was for a
term commencing January 1, 2016 and ending December 31, 2016, with the Board having three (3)
options to renew for one year terms. The agreement was renewed (authorized by Board Report
16-0928-PR7) in the amount of $250,000 for a term commencing January 1, 2017 and ending December
31, 2017, The original agreement was awarded on a competitive basis pursuant to Board Rule 7-2.

OPTION PERIQD:
The term of this agreement is being renewed for one ysar commencing January 1, 2018 and ending
December 31, 2018.
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OPTION PERIODS REMAINING: ‘
There is one option period for twelve (12) months remaining,

SCOPE OF SERVICES: .
Vender will continue to provide flexible spending account services, including medical FSA and dependent

care FSA administration, claims re:mbursement and debit cards for Board employees that elect fo have a
FSA. :

DELIVERABLES:

Vendor will continue {o perform the administration of the FSA accounts, including processing an
enroliment fite from the Board, providing an online portal for employees to review and submit account
information, processing claims for reimbursement on eligible expenses, tracking employee balances,
providing debit cards for point-of-sale transactions, sending welcome packets fo newly-enrolied
participants, and providing a toll free customer service number, 0

OUTCOMES:

Medical and dependent care FSA programs are common among employee benefits offerings and are
regulated by the IRS. Vendor's services will result in a high quality and cost effective administration of the
Board's FSA benefit.

COMPENSATION
Vendor shall be paid during this option period as specuﬂed in their agreement estimated annual costs for
this option period are set forth below:

Not-to-exceed $250,000
$125,000 FY18
$125,000 FY19

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the written option
document. Authorize the President.and Secretary to execute the option document. Authorize Chief Officer
of the Talent Office to execute all ancillary documents required to administer or effectuate this option
agreement,

AFFIRMATIVE ACTION: ‘

Pursuant to the Remediat Program for Minority and Women Owned Business Enterprise Participation in - 'E
Goods and Services Contracts (MWBE Program), this confract was awarded via the District's CPOR
process and granted a full waiver due to the scope being not further divisible.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL:

Fund 115 General Funds

Talent Office Unit 11010

$125,000 FY18

$125,000 FY19

Not to exceed $250,000 for the one year term. _ |
Future year funding is contingent upan budget appropriation and approval, ;

CFDA#: Not Applicable

GENERAL CONDITIONS:
Inspactor General - Each party to the agreement shall acknowledge that, in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain

2
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investigations and that the Inspector General Sha[l have access to all information and personnel
necessary o conduct those lnvestlgaisons

Conflicts - The agreement shall not be Iegelly 'binding on the Board if antered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the lstting of contracts to, former
‘Board members during the one year period follow;ng expiration or other termination of their terms of
office.

Indebtedness The Board's Indebtedness Poiicy adopted June 26, 1996 (96- 6626-P03), as amended
from tlme to time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Codeadopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beyond the current
fiscal year is deemed a contmgent liability, subject to appropraat;on in the subsequent fiscal year
budget(s).

Approved for Consideration: . Approved:

.JONATHAN MAPLES , FORREST CLAYPOOL
Chief Procurement Officer Chief Executive Officer

Approved'as to Legal Form:

RONALD L. MARMER
General Counsel
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October 25, 2017

AUTHORIZE THE FIRST RENEWAL AGREEMENT WITH COGHLAN LAWLLC FOR SUBROGATION
SERVICES :

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the first renewal agreement with Coghlan Law LLC to provide Subrogation Claims Management

and other services for the Board's self-funded medical insurance plan. Vendor wili be paid on a
contingency basis. A written document exercising this option is currently being negotiated. No payment
shall be made to Vendor during this option period prior to the execufion of the written document. The
authority granted herein shall automatically rescind in the event a written document is not executed within
90 days of the date of this Board Report. Information pertinent to this option is stated below.

Contract Administrator : Greco, Mr. Alfonso / 773-553-2280
VENDOR:

1) Vendor # 24950
COGHLAN LAW LLC
161 NORTH CLARK STREET., SUITE 1325

CHICAGO, IL 60601

Barbara J. Coghlan
312 357-9200

Ownership: Barbara Coghlan 100%

USER INFORMATION :

Contact:
11010 - Talent Office

42 West Madison Street
Chicago, IL. 60602
Fairhall, Ms. Gail A

ORIGINAL AGREEMENT:

The original Agreement {authorized by Board Report 16-1207-PR7) is for a term commencing January 1,
2017 and ending December 31, 2017, with the Board having three (3) options to renew for periods of
twelve (12) months each.The original agreement was awarded on a competitive basis pursuant to Board
Rule 7-2.

~ OPTION PERIOD:
The term of this agreement is being renewed for one (1) year commencing January 1, 2018 and ending
December 31, 2018.

OPTION PERIODS REMAINING:
There are two (2) options for periods of twelve (12) months each remaining.
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SCOPE OF SERVICES:

Vendor will continue to provide subrogatlon services for the Board's self-funded medical plan. This health
‘plan includes inpatient and outpatient medical services. Subrogation is the process by which an
insurance plan pursues a third party for payment when a claim is made against the plan and the at-fault
third party is liable for the claim. Estimated cost-avoidance to the Board is approximately $450,000 per
year after vendor is paid contingency fee of 33 percent. Services include:

- Evaluating subrogation potential of each medical claim

- Seeking recoveries from liable third parties and their insurance providers

- Negotiating with third parties for the purpose of setiling subrogation claims
- Reporting and remitting subrogation payments to the Board

DELIVERABLES:

Vendor will continue to provide subrogation services and recovery to the Board on a da:ly bas;s
Subrogation claim files from the insurance carriers are sent daily to the Vendor for review and recovery.
Vendor will deliver quarterly reports that include analysis and recovery of claims.

OUTCOMES
Vendor's services will result in an eff[c;ent and cost-effective admmlstratson of the Board's self-funded
hea]thcare plan. ‘

COMPENSAT[ON

During this option periad Vendor shall be paid a contingency fee in the amount of 33.33 percent of the
gross recoveries, in which the gross recovery or savings was realized by the Board after the assignment
of the injury claim to the Vendor. Gross recoveries are estimated at approximately $700,000 per year.

AUTHORIZATION:

Authorize the General Counsel to include other relevant terms and conditions in the Wﬂtten option
document. Authorize the President and Secretary to execute the option document. Autharize Chief Officer
of Talent to execute all ancillary documents required to administer or effectuate this option agreement.

AFFIRMATIVE ACTION:
Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Projects, (M/WBE Program), the goals for this contract are 15% MBE and 5% WBE.
This agreement is in full compliance with the Prime for 100% WBE participation.

LSC REVIEW:
Local School Council approval is not applicable to this report.

FINANCIAL.
Fund 115, Pension & Liability Insurance - City Wide

Future year funding is contingent upon budgel appropriation and approval,

CFDA#: Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that, in accordance with 105 {LCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel
necessary to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Bdarc{ if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letting of contracts to, former

2
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Board members durlng the one year perlod following exp|rat[on or other termtnatlon of their terms of
office.

Indebtedness - The Board's Indebtedness Policy adopted June 26; 1996 (96-0626- POS) as amended
from time to time, shall be incorporated into and made a part of the agreemenit.

- Ethics - The Board's Ethics Code adopted May 25, 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.

Contingent Liability - The agreement shall contain the clause that any expenditure beybnd the current
fiscal year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year
budget(s).

Approved forConsideraiion':“ . ' Approved . ' |
" JONATHAN MAPLES o FORREST CLAYPOO N

Chief Procurement Officer Chief Executive Officer

‘ *mx
Approved as to Legal Form: :

RONALD L. MARMER
Generai Counsel
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October 25, 2017

AMEND BOARD REPORT 16-1026-PR2
AMEND BOARD REPORT 16-0622-PR9
AMEND BOARD REPORT 16-0127-PR3
AMEND BOARD REPORT 15-1028-PR3
AUTHORIZE THE PRE-QUALIFICATION STATUS OF AND NEW AGREEMENTS WITH VARIOUS
VENDORS TO PRCVIDE PROFESSIONAL SERVICES

THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING DECISION:

Authorize the pre-qualification status of and new agreements with various Vendors to provide professional
services to central office management at an estimated annual cost set forth in the Compensation Section of
this report. Vendors were selected on a competitive basis pursuant to Board Rule 7-2. Written master
agreernents for Vendors' services are currently being negotiated. No services shall be provided by and no
~ payment shall be made to any Vendor prior to the execution of their written master agreement. The
authority granted herein shall automatically rescind as to each Vendor in the event their master agreement
is not executed within 120 days of the date of this amended Board Report. [nformation pertinent to these
master agreements is stated below.

This January 2016 amendment is necessary to add five (5) new vendors to the attached list and prequalify
one existing vendor in additional categories of services. Written master agreements with the new Vendors
are currently being negotiated. No services shall be provided by and no payment shall be made to any new
Vendor prior to execution of their master agreement.

This June 2016 amendment is necessary 1o i) identify the correct vendor (STV Construction, Inc. {Vendor
#16673)) and ratify execution of their agreement, and ii) delete the incorrect vendor (STV Architects; Inc.
(Vendor #96146})).

This October 2016 amendment is necessary to approve an increase in the not to exceed amount by
$11,500,000.00 for the remainder of the term. FY2016 identified issues, gaps, and deficient processes
much more than anticipated. This is not a request for an increase in the budgef; funds were included in the
FY2017 budget to continue key efficiency strategies that will enable CPS in realizing $300m needed to
balance the FY2017 budget, and drive more improvement. No written amendments to the agreements are
required.

This October 2017 amendment is necessary to approve an increase in the not to exceed amount by
$2.500.000.00 for the remainder of the term. This is not a request for an increase in budget; funds were
included in the FY2018 budget. The funding will be used to continue key organizational process
improvement,_cost efficiency, and governance strategies. No written amendments to the agreements are
required.

- Comprehensive Annual Financia! Report (CAFR) - CPS bond documents require that within 210 days of
the close of each fiscal year, financial statements presented in conformity with generally accepted

accounting principles {GAAP) and audited by a licensed public accounting firm must be published in order
to meet our contractual ongomg continuing disclosure requirements. External assistance is needed fo meet

this requirement including review of necessary schedules and footnotes related to pension nabmy, capital
assets, tax disclosures, etc. Estimated fees up to $1,000,000.

- Universal Enroliment - Software architecture technical expertise to ensure critical sysiem integration and

interoperability of data systems for GoCPS. Additionally, oversight of continued system testing, user
acceptance-testing, and outcomes analysis - including independent validation and quality assurance,
Estimated fees: up to $800,000,
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- Internal Audit - Continuation of internal audit activities to monitor risk and improve internal controls
including central office audits (options attendance, pensions, financial controls, and testing protocols),
school audits (district and charter), and compliance monitoring {non-public schools) as well as process
imoprovement efforts related to school-based financial/administrative procedures. Estimated fees: up to
$700.000 {through February 2018).

Confract Administrator ; Hernandez, Miss Patricia / 773-553-2280
USER INFORMATION :

Project 10710 - Executive Office

Manager. 42 West Madison Street
Chicago, 11. 60602
Holloway, Mr. Andrell T.
773-553-1500

TERM:
~ The term of this pre-qualification period and each master agreement shall commence on November 1,2015
and shall end on October 31, 2018. The term for the five new vendors will commence upon execution and
shall end on October 31, 2018

EARLY TERMINATION RIGHT:
The Board shall have the right fo terminate each agreement with 30 days written notice.

SCOPE OF SERVICES:

Vendors will provide professional services andlor staff augmentation correlated to the categories for which
they submitted and won pre-qualification status. Categories of services include: {1} Construction and
Facilities Management, (2) Data Analytics, (3} Finance, (4} Information Technology, {5} Internal Audit, (8)
Organization and Management Consuilting, (7} Project Management, and (8) Risk Management. The
category for whxch each Vendor is premquahf ied is identifi ed on the attac:hed list. A—summa%y—ef—the—

DELIVERABLES:

The vendors will provide, on an as needed basis, fo central office management, qualified individuals to
perform professional services and/or staff augmentation, allowing the Board needed resources to meet
strategic, operational, financial, and compliance objectives.

OUTCOMES:

Vendors' services will result in the attainment of strategic, operational, financial, and compliance objectives
such as cost savings, efficiencies, improved internal controls, and improve financial and budget
management processes.

COMPENSATION:

Vendors shall be paid at a maximum hourly rate negotiated per project, which ray be reduced on a project
basis. The sum of payments to all pre-qualified vendors for the term shall not exceed $25;566;660-60,
$28,000,000.00, and forecasted pool utilization shall be reported to the Board on a quarterly basis pursuant
to Board Rule 7—8

REIMBURSABLE EXPENSES:
None.
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AUTHORIZATION: '
Authorize the General Counsel to include other relevant terms and conditions in the written master
agreements. Authorize the President and Secratary fo execufe the master agreements. Authorize the Chief
Intemal Auditor, Senior Vice President of Finance, Chief Administrative Officer, Chief of Staff to the Chief
Executive Officer, or the designee of any one of these individuals to execute all ancillary documents,
including scopes of work, required to administer or effectuate the agreements. Authortze the President to
execute all scopes of work that have projected spend over $750,000.

AFFIRMATIVE ACTION:

The MBEAWBE goals for this agreement were set at 30% total MBE and 7% total WBE participation.
Pursuant to the Remedial Program for Minority and Women Owned Business Enterprise Participation in
Goods and Services Confracts, contracts for subsequent vendors from the pool created by this agreement
will be subjected to aggregated compliance reviews and monitored on a monthly basis.

LSC REVIEW:
Local School Council approval |s not applicable.to this report.

FINANCIAL:
Various funds and units will be authorized to use this board report across central and network offices.
Spend across the four fiscal years may vary dependent upon need of services.

Not to exceed $25,500,000.00 $28,000,000.00 for the three (3) year term.
Future year funding Es-confingent upon budge_t'apprbpriation and approval.
CFDA#:; Not Applicable

GENERAL CONDITIONS:

Inspector General - Each party to the agreement shall acknowledge that in accordance with 105 ILCS
5/34-13.1, the Inspector General of the Chicago Board of Education has the authority to conduct certain
investigations and that the Inspector General shall have access to all information and personnel necessary
to conduct those investigations.

Conflicts - The agreement shall not be legally binding on the Board if entered into in violation of the
provisions of 105 ILCS 5/34-21.3 which restricts the employment of, or the letfing of contracts to, former
Board members during the one year period following expiration or other termination of their terms of office.

Indebtedness - The Board's Indebtedness Poticy adopted June 26, 1996 (96-0626-P03), as amended from
time 1o time, shall be incorporated into and made a part of the agreement.

Ethics - The Board's Ethics Code adopted May 25 2011 (11-0525-P02), as amended from time to time,
shall be incorporated into and made a part of the agreement.
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Contihgent Liability - The agreement shall contain the clause that any expenditure beyo.nd the current fiscal
year is deemed a contingent liability, subject to appropriation in the subsequent fiscal year budgel(s).

Approved for Cohsideration: : '- Approved: ‘
JONATHAN MAPLES " FORREST cmii?’/
Chief Procurement Officer Chief Executive Officer B

Approved as fo Legal Form%

g K Mermen_ |

RONALD L. MARMER
General Counsel
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Vendor # 36659
ACCENTURE LLP

161 N CLARK ST
CHICAGO, IL 60601
Robert Freiss

877 226-5659

Categories: 1, 2, 3, 4, 6, 7 Ownership: No
Shareholder Holds More Than 10% Interest

Vendor # 16662
AMD BUSINESS SOLUTIONS

1921 RIDGE ROAD
HOMEWOOD, IL 60430 -

_Lisa M . Harrell

708 377-2950

Categories: 3, 5, 6, 7 Ownership: 51% Lisa
Harrell, 49% Douglas Harrell

Vendor # 16553
ANALYTIC INNOVATIONS LLC

211 WWACKER DRIVE
CHICAGO, IL 60606
Stuart Taylor

312 803-5655

Categories: 2, 4, 6, 7 Ownership: 100% Owned
By Stuart Taylor i

8)
Vendor # 31341
B2B STRATEGIC SOLUTIONS iNC

150 N MICHIGAN AVE
CHICAGQ, IL. 60601
Donna Bryant

312 368-1700

Category: 6 Ownership: 100% Donna C. Bryant

. Vendor # 31413

BENFORD BROWN & ASSQCIATES LLC
8334 5. STONY ISLAND AVE.
CHICAGO, IL 80617

Timothy Watson

773 731-1300

Category: 5 Ownership: 52.5% Kimi L. Elien,
37.5% Timothy S Watson, 10% Alyssia
Benford

Vendor # 96356 :
BRAILSFORD & DUNLAVEY INC

444 NORTH MICHIGAN AVENUE
CHICAGO, IL 60611

Greg Wachalski

312 799-4600

Category: 7 Ownership:-60% Paul A Brailsiford,

40% Christopher S. Dunlavey

Vendor # 96159
BRONNER GROUP, LLC

120 NORTH LASALLE STREET
CHICAGO, IL 60602

Don Davis

312 759-5101

Categories: 3, 5, 6, TOwnershlp 100% Gila J.
Bronner '

Vendor # 29230
CATALYST CONSULTING GROUP, INC

211 W WACKER DRIVE
CHICAGO, IL 60606
Timothy Smith

312 629-0750

Categories: 4, 6,7 Ownership: 100% Arvind K.
Talwar
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10}

11)

12)

13)‘

Vendor # 16663
CHICAGO ADVISORS LLC

1440 SHERIDAN RCAD
WILMETTE, IL 60091
Baruna Singh '

310 691-0503

Categories: 2, 4 Ownership: 51% Baruna
Singh, 49% Satyajit Singh

14)
Vendor # 63035
CLARITY PARTNERS, LLC

20 N. CLARK ST, STE 3600

. CHICAGO, IL 60602

Rodney Zech

312 820-0550

Categories: 4, 6, 7 Ownership: 51% David. C.
Namkung, 49% Rodney S. Zech

Vendor # 91172
CROWE HORWATH LLP

225 W WACKER DRIVE 15)
CHICAGO, IL 60606

Bert Neuhring

310 899-8346

" Categories: 3, 4 Owhership: No Shareholder

Holds More Than 10% Interest

Vendor # 29159
ERNST & YOUNG U.S. LLP

5 Times Square

New York, NY 10036

Gaurav Malhotra _ 16)
212 773-2716

Categories: 1, 2, 3, 5, 6, 7, 8 Ownership: No
Shareholder Holds More Than 10% Interest

Vendor # 16547
EXPERIS US INC

525 W MONROE STREET
CHICAGO, IL 60661
Bernard Brainin

312 730-1857

Categories: 2; 3, 4, 5, 6 Ownership: 100%
Owned By Manpowergroup

Vendor # 27991
GLOBETROTTERS ENGINEER]NG
CORPORATION

300 S WACKER DRIVE
CHICAGO, IL 60606
Ajay Shah

312 922-6400

Category: 4 Ownership: 53.3% Niranjan S.
Shah, 486.7% Trust A C/U Shah 2011 Gift Trust
- Trustee: Pratima Shah, Beneficiary: Ajay
Shah

Vendor # 34870
GLOBETROTTERS INTERNATIONAL INC

300 S WACKER DRIVE
CHICAGO, IL 60806
Michae! J. McMurray
312 922-6400

Category: 3 Ownership: 51% Niranjan S. Shah,

30% Trust A C/U Shah 201 Gift Trust (Trustee:
Pratima Shah, Beneficiary; Ajay Shah), 19%
Trust A C/U Shah 2011 Gift Trust (Trustee:
Pratima Shah, Beneficiary: Smita Shah)

Vendor # 16664
HEERY INTERNATIONAL INGC

999 PEACHTREE STREET NE
ATLANTA, GA 30309

Ron Marsh '

312 663-4704

Category: 7 Ownership 100% Balfour Beatty,
Lic
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17

18)

19)

20)

21
Vendor # 95011
INFORMITY NETWORK LTD

333 N MICHIGAN AVE
CHICAGO, IL 60601
Edita Arambulo

312 361-6524

Category: 5 Ownership: 100% Edita Arambulo

Vendor # 23326 ' - 22)
KPMG LLP

200 E RANDOLPH STREET
CHICAGO, IL 60601
James Czarnecki

312 665-3428

’ Categoriés: 1,2, 3,4,5,6,7, 8 Ownership: No

Sharehoider Holds More Than 10% Interest

Vendor # 94758 23)
KRISTINE FALLON ASSOCIATES INC

11 E ADAMS ST
CHICAGO, IL 60603
Kristine K. Falion
312 360-9600

Category: 7 Ownership: 100% Kristine K.
Fallon

Vendor # 16573
LARRY F BRANNON CPA LLC 24)

540 E 168TH STREET
SOUTH HOLLAND, IL 60473
Larry F Brannon

312 286-8859

Category: 5 Ownership: 100% Larry Brannon

Vendor # 38626 .
LEVEL-1 GLOBAL SOLUTIONS LLC

233 8§ WACKER DRIVE
CHICAGO, IL 60606

‘Thomas McElroy

312 202-3300

Category: 4 Ownership: 100% Thomas
Mcelroy, 15% Angela O'Banion

Vendor # 46685

MCKISSACK & MCKISSACK MIDWEST INC

205 NORTH MICHIGAN AVE

" CHICAGO, IL 60601

Hansel Whiteurst
312 751-8800

Categories: 1, 7 Ownership: 100% Deryl
Mckissack

Vendor # 87711
MIRAGE SOFTWARE ING DBA BOURNTEC
SOLUTIONS INC

1701 EAST WOQDFIELD RD
SCHAUMBURG, IL. 60173
Sri Surya

224 232-5090

Categories: 4, 7 Ownership: 100% Srujana
Gudur

Vendor # 16667
PLANTE MORAN PLLC

27400 NORTHWESTERN HWY
SOUTHFIELD, MI 48034

Judy Wright

248 223-3304

Categories:3, 4, 5, 6, 7 Ownership: No
Sharehoider Holds More Than A 10% Interest
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25).

26)

27)

28)

$29)
Vendor # 63093 .
POINT B, INC
200 SOUTH WACKER DRIVE
CHICAGO, IL 60606
Michael Roberts’
312 962-1410

Categoriés: 8, 7 Ownership: 100% Point B
Esop

Vendor # 26818 : 30)
PRADO & RENTERIA CPAS PROF CORP

1837 S MICHIGAN AVENUE
CHICAGO, IL 60616
Maria de‘ J. Prado

312 567-1330

Categories: 3, 5 Ownership: 50% Maria De J.
Prado, 50% Hilda S. Renteria

Vendor # 16669
PRICE WATER HOUSE COOPERS PUBLIC 31)
SECTOR LLP

1800 TYSONS BOULEVARD
MCLEAN, VA 22102

Kevin Sanders

571 766-9220

Categories: 1, 2, 3, 4, 5, 6, 7 Ownership: 99%
Pricewaterhousecoopers Lip, 1%
Pricewaterhousecoopers Holding Lic

32)
Vendor # 16668
PUBLIC SERVICES PS INC

111 W WASHINGTON ST
CHICAGQC, IL 60801

Paul L Stepusin

312 405-0239

Categories: 1, 2, 3, 4, 5, 6, 7 Ownership: 100%
Paui L. Stepusin

Vendor # 68985
RINGOLD FINANCIAL MANAGEMENT
SERVICES, INC

850 SOUTH WABASH AVENUE
CHICAGO, IL 60605

Michelle Ringold '

312 566-9705

Categories: 3, 5, 6 Ownership: 51% Michelle

Ringold, 49% Rick Ringold

Vendor # 22804
SENRYO, INC. DBA SENRYO
TECHNOLOGIES

387 SHUMAN BOULEVARD
NAPERVILLE, IL 80563
Jose Blanco

630 355-7429

Categories: 2, 4, 6, 7 Qwnership: 100% Dinkar
Karumuri

Vendor # 16441
SIKICH LLP

123 N WACKER DRIVE
CHICAGO, IL 606086
Mary Q'Connor

312 648-6666

Category: 5 Ownership: No Shareholder Holds
Mare Than 10% Interest

Vendor # 85402
SOFBANG, LLC

17 N STATE STREET
CHICAGO, IL 60602
Al Pomerantz

312 279-0430

Category: 4 Ownership: 51% Rajinder Duggal,
49% Manmohan Duggal
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33)

34) -

35)

36)

Vendor # 16673

37)

STV CONSTRUCTION INC
200 WEST MONROE STREET
CHICAGO, IL 60606

Jan Tumer

312 553-4167

Categories: 1, 7 Ownership: 100% Owned By
Stv Group Incorporated

38)
Vendor # 16670
UCG ASSOCIATES INC

409 WEST HURON
CHICAGO, IL 60654
Danielie Holmes

312 988-3360

Category: 3, 4, 6, 7 Ownership: 24.64%

Yovette Drake, 34.34% Anthony Drake, 15.57%
Sharon Sarmiento, All Other Shareholders Hold
Less Than A 10% Interest 39)

Vendor # 31259
VANTAGE SOLUTIONS, LLC

1035 WEST LAKE, STE 101E
CHICAGOQO, IL 60607
Vanessa Smith

312 440-0602

Category: 6 Ownership: 100% Vanessa L.
Smith 40)

Vendor # 16671
HOONUITILLC

15088 22ND AVE NE
LITTLE FALLS, MN 56445
Michael Restle

320 632-5064

Categories: 2, 4 Ownership: 100% Atomic
Holdings, One Lic

Vendor # 90597
VIVA USA INC

3601 ALGONQUIN., STE 425
ROLLING MEADOWS, IL 60008 -
Jacob Verghese

847 368-0860

Categories: 2, 4 Ownership: 70% Vasanthi
Hlangovan, 30% llango Radhakrishnan

Vendor # 63090
WYNNDALCO ENTEPRISES, LLC

19081 OLD LAGRANGE RD STE 106
MOKENA, IL 60448

David R. Andaicio

312 256-2090

Categories: 7 Ownershlp 100% Da\ncf R.

-Andalcio

Vendor # 9033%
THE BOSTON CONSULTING GROUP INC

300 N LASALLE STREET
CHICAGO, I 60654
Kedra Newson

312 627-2617

Categories: 2,3,6,7 Ownership: No Shareholder
Holds More Than 10% interest

Vendor # 35971
ELECTRIC KNOWLEDGE INTERCHANGE
COMPANY

33 W MONROE
CHICAGC, IL 60603
Robert Blackwell Jr
312 236-0903

Categories: 2, 3, 6, 7 Ownership: 100% Robert
Blackwell Jr
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41)

42)

43)

Vendor # 17117
KELEHER & ASSOCIATES LLC

3220 N ST NW

WASHINGTON, DC 20007
Julie Keleher .
202 309-8595

Categories: 8,7 Ownership: 100% Julie Keleher

Vendor # 34134
NAVIGANT CONSULTING INC

30 S WACKER DRIVE
CHICAGO, iL 60606
Kevin McHugh

646 227-4701

: Categories: 1, 2, 3, 6, 7, 8 Ownership: No

Sharehelders Holds More Than A 10% Interest

Vendor# 17118
TEMBO INC

1639 N HANCOCK
PHILADELPHIA, PA 19122
Meg Towle

215 427-3608

Category: 2 Ownership: 100% David Stewart

10
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REPORT ON PRINCIPAL CONTRACTS (NEW)
THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING:

Accept and file copies of the contracts with the principals listed below who were selected by the Local
School pursuant to the Iilinois School Code and the Uniform Principal’s Performance Contract #14-0625-
EX12.

DESCRIPTION: Recognize the selection by the local school councils of the individuals listed below to the
position of principal subject to the Principal Eligibility Policy, #14-0723-PO1, and approval of any additional
criteria by the General Counsel for the purpose of determining consistency with the Uniform Principal's
Performance Contract, Board Rules, and Law. ' .

The Talent Office has verified that the following individuals have met the requirements for eligibility.

NAME FROM TO
Chalese Conley Dunbar Assistant Principal Contract Principal
Keller : Keller
Network: 10
P.N. 456999

Commencing: 09/18/17
Ending: 09/17/21

Elizabeth Gallo Assistant Principal Contract Principal
Byme . Byrne
Networl: 10
P.N. 117894

Commencing; 09/07/17
Ending: 09/06/21

Amy Klimowski Assistant Principal Contract Principal
Burr Burr
Network: 6
P.N. 121632

Commencing: 09/01/17
Ending: 08/31/21

Fernando Mojica Assistant Principal Contract Principal
‘ De Diego Clemente HS
Network: 5
P.N. 443362

Commencing: 08/22/17
Ending: 08/21/21

LSC REVIEW: The respective Local School Councils have executed the Uniform Principal's Performance
_Contract with the individuals named above.

AFFIRMATIVE ACTION STATUS: None.

FINANCIAL: The salary of these individuals will be established in accordance with the provisions of the
Administrative Compensation Plan.
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PERSONNEL IMPLICATIONS: The positions to be affected by approvai of this action are contained in the
2017-2018 school budget.

Apprqved for Considera;i_on: | Approved:
- ,ﬁ’d :”,’, ) )
e | 7
t f g}'fw, Aol / &7 M ’ s
ANICE K. JACKSON FORREST CLAYPOQL
fEducatlon Offiger . Chief Executive Officer

General Counsel
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REPORT ON PRINCIPAL CONTRACTS (RENEWALS)
THE CHIEF EXECUTIVE OFFICER REPORTS THE FOLLOWING:

Accept and file copies of the contracts with the principals listed below whose contracts were renewed by
.the Local School Councils pursuant to the lllinois School Code and the Uniform Principal's Performance
Contract #09-0722-EX5 and #1 4-0625-EX12.

DESCRIPTION: Recognize the selection by local school counciis of the individuals listed below to the
position of principal subject to the Principal Eligibility Policy, #14-0723-P0O1, and approval of any additional
criteria by the General Counsel for the purpose of determining consistency with the Uniform Principal's
Performance Contract, Board Rules, and Law.

The Illinois Administrators Academy has verified that the following principals have comp!eted 20 hours of
Professional Development. The RENEWAL contracts commence on the date specified in the contract and
terminates on the date specified in the contract.

NAME . EROM TO
Chad Adams  Contract Principal Contract Principal
: Sullivan HS Sullivan HS
Network: 2
P.N. 122455

Commencing: 07/01/17
Endmg 06/30/21

Rashid Shabazz Contract Principal Contract Prmc:pal
Wadsworth . Whadsworth
Network: 9
P.N. 125121

Commencing: 08/05/17
Ending; 08/04/21

LSC REVIEW: The respective Local School Councils have executed the Uniform Principal’s Performance
Contract with the individuals named above. '

AFFIRMATIVE ACTION STATUS: None.

FINANCIAL: The salary of these individuals will be established in accordance with the provisions of the
Administrative Compensation Plan.
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PERSONNEL IMPLICATIONS: The positions to be affected by approval of this action are contained in the
2017-2018 school budgets. ,

Approved:

FORREST CLAYPOOL/
Chief Executive Officer

RONALDI MARMER
General Counsel
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REPORT ON BOARD REPORT RESCISSIONS '

THE GENERAL COUNSEL REPORTS THE FOLLOWING:

I Extend the rescission dates contained in the following Board Reports to December 6, 2017
because the parties remain involved in good faith negotiations which are likely to result in
an agreement and the user group(s) concurs with this extension:

1. 15-0624-OP5: Authorize Ledse Agreements with the Catholic Bishop of Chicagoe.
Services: Rental of Chicago Archdiocese school sites

User Group: Real Estate

Status: |n negotiations

2. 16-0323-PR2: Authorize New Agreements with Various Vendors for Arts and Cultural
Enrichment {Out-of-School), Academic Support (Out-of-Schoof), and Student Health and
Wellness (In-School, Out-of-School, Recess) Services.

‘Services: Out of School Time Services

- User Group: Student Support and Engagement
Status: In negotiations

3. 16-0427-OP2; Approve Renewal Lease Agreement with Lawndale Educational Regional
Network (“L.E.A.R.N.") Charter School, Inc. for A Portion of the Thorp School Building at 8914
South Buffalo Avenue. :

Services: Charter School Lease

User Group: Real Estate

Status: In negotiations

4. 16-0525-OP2; Approve Renewal of Intergovermental Agreement with City Colleges for Use of
the Building Located at 3400 N. Austin Ave.

Services: Lease Agreement

User Group: Real Estate

Status: In negotiations.

5. 16-0727-EX5: Ratify The Renewal of School Management Consulting Agreement with the
Academy for Urban School Leadership to Provide School Tumnaround Services at William T.
Sherman School of Exceilence.

Services: School Turnaround Services

User Group: Chief Network Office

Status: |n negotiations

6. 16-0824-OP1: Amend Board Report 15-0527-OP1. Approve Lease with Invescomex |, LLC
for the Use of Space Located at 4632-36 South Kedzie Avenue for Columbia Explorers Pre-K
Program

Services: Lease Agreement

User Group: Real Estate

Status: In negotiations

7 16-1026-PR13: Authorize New Agreements with Various Vendors for Defined Contribution
Retirement Services.

Services: Retirement Services

User Group: Talent office

Status: in negotiations
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8. 16-1207-OP2: Approve Renewal Lease Agreement with Chicago Charter School Foundation
(Chicago International Charter School) for a Portion of The Truth School Building, 1443 N. %
Ogden, and Annex, 1409 N. Ogden.
Services: Lease Agreement

User Group: Office of Real Estate
Status: in negotiations

9. 18-1207-OP3: Approve Renewal Lease Agreement with KIPP Chicago Schools for a Portion
of Hope College Preparatory High School, 5515 S. Lowe Avenue.

Services: Lease Agreement '

User Group: Office of Real Estate

Status: Inh negotiations

10. 16-1207-0P4: Approve Renewal Lease Agreement with KIPP Chicago Schools for a Portion
of Nash Elementary School, 4818 W. Ohio.

Services: Lease Agreement

User Group: Office of Real Estate

Status: In negotiations

11, 16-1207-OP5; Approve Renewal Lease Agreement with KIPP Chicago Schools for A Portion
. of the Orr Schooi Building, 730 N. Pulaski Road.

Services: lease Agreement

User Group: Office of Real Estate

Status: In negotiations

12. 16-1207-OP6: Approve Renewal Lease Agreement with KIPP Chicago Schools For A
Portion of Penn School, 1618 S. Avers.

Services: Lease Agreement ‘

User Group: Office of Real Estate

Status: In negotiations

© 13. 16-1207-CP7: Approve Renewal Lease Agreement With the Montessori Network for Johns
School, 6936 S. Hermitage Avenue.
Services: Lease Agreement
User Group: Office of Real Estate
Status: In negotiations

14. 16-1207-OP8: Approve Renewai Lease Agreement with Perspectwes Charter School for
Former Raymond School, 3663 S. Wabash.

Services: Lease Agreement

User Group: Office of Real Estate

Status: In negotiations

15. 16-1207-OP9: Approve Renewal Lease Agreement with Perspectlves Charter Schooi for
Former Calumeat Schocl, 8131 S. May.

Services: Lease Agreement

User Group: Office of Real Estate

Status: In negotiations

16. 16-1207-OP10: Approve Renewal Lease Agreement with Polaris Charter Academy for
- Former Morse School, 620 N. Sawyer Avenue.

Services: Lease Agreement

User Group: Office of Real Estate

Status: In negotiations
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17. 16-1207-OP11: Approve Renewal Lease Agreement With Providence Englewood Schoot
Corporation For Former Bunche School, 65615 S. Ashland Ave. i
Services: Lease Agreement
User Group: Office of Real Estate
Status: in negotiations

18. 17-0125-PR6: Authorize A New Agreement with Various Vendors for Integrated Facility
Management Services

Services: Integrated Facilities Management Services

User Group; Facilities Operations & Maintenance

Status: 1 of 2 agreements have been fully executed the remaining agreement is in negotiations

18. 17-0222-PR6: Authorize the Fourth Renewal Agreement with Iron Mountain Information
Management, LLC for Offsite Record Storage Services

Services: Offsite Record Storage Serwces

User Group: Law Office

Status: In negotiations

20. 17-0322-PR1; Authorize New Agreements with Various Vendors for Social and Emotional
Learning Services.

Services: Social and Emotional Learhing Services

User Group: Social and Emotional Learning ‘

Status: In negotiations

21. 17-0322-PR2: Amend Board Report 16-0824-PR4: Amend Board Report 16-0622-PR1:
Amend Board Report 16-0427-PR2: Amend Board Report 15-0624-PR17: Authorize the Pre-
Quaiification Status of and New Agreements with Various Vendors to Provide Educational
Products.

Services: Education Products

User Group: Department of Personalized Learning

Status: In negotiations

22. 17-0426-PR1. Amend Board Report 15-0325-PR1: Authorize New Agreements with Various
Not-For-Profit Organizations for Community Schools Initiative (CSI) Partner Agency Services.
Services: Community Schools Initiative
User Group: Student Support and Engagement

© Status: 3 of 6 agreemenis have been fully executed; the remaining agreements are in
negotiations

23. 17-0428-PR2: Authorize The First Renewal Agreement with Careers Through Culinary Arts
Program for Educational Services to Culinary Students.
Services; Culinary Arts Program
User Group: Early College to Careers
- Status: In negotiations

24, 17-0426-PR5:  Authorize the First Renewal Agreements with Various Vendors for
Supplemental School Based Therapy Services.
Services: School Based Therapy Services
User Group: Diverse Learner Supports & Services
Status: In negotiations

25 17-0426-PR6: Authorize The First Renewal Agreemeni With National Charter Schools
Institute for a School Oversight System.

Services: School Oversight System

User Group: Innovation and incubation

Status: In negotiations
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26. 17-0426-PR7: Authorize the Extension of the Agreement with Northwest Evaluation
Association for Adaptive Growth Assessment.

Services: Adaptive Growth Assessment

User Group: Teaching and Learning Office

Status: In negotiations

27. 17-0426-PR8: Authorize New Agreements with Various Vendors for Oni:ne Database
Subscription Services.

Services: Online Database Subscr:ptlon Services

User Group:” Teaching and Learning Office

Status: In negotiations

28. 17-0426-PR12: Authorize New Agreements with Bottling Group LLC DBA Pepsi Beverages
Company and Global Vending Service LLC for Beverage and Snack. Vendlng Services and
Category Spansorship Rights. ,

Services: Beverage and Snack Vending Services

User Group: Nutrition Support Services

Status: 1 of 2 agreements is executed; remalmng agreement is in negotiations

29. 17-0426-PR13: Authorize the Final Renewal Agreement with Aufoclear, LLC for the
Purchase of Portable X-Ray Machines and Related Instaliafion, Maintenance and Training
Services.

Services: Purchase of Portable X-Ray Machines

User Group: School Safety and Security Office

Status: In negotiations

30. 17-0426-PR14: Authorize the Final Renewal Agreements with Various Vendors to Provide
Safe Passage Services for Designated Neighborhoods.

Services: Safe Passage Services

User Group: School Safety and Security

Status: in negotiations

31. 17-0426-PR20: Authorize A New Agreement with Blackboard Inc. for a District-Wide
Communications Salution.

Services: District-Wide Communication Solution
User Group: Information & Technology Services
Status: In negotiations

32. 17-0426-PR23: Authorize New Agreements with Varicus Vendors for Court Reporting
Services.

Services: Court Reporting Services

User Group: Law Department

Status: In negotiations

33. 17-0524-EX2: Approve Entering inte an Intergovernmental Agreement with the Hlinois
Department of Children and Family Services (DCFS)

Services: Intergovernmental Agreement

User Group: Talent Office

Status: In negotiations

34. 17-0524-0P2: Authorize the Condemnation Settlement and Acquisition of the Property at
7143 W. 64th Place for the Construction of a New Elementary School te Relieve Overcrowding in
the Clearing Community.

Services: Acquisition of Property

User Group: Office of Real Estate
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Status: In negotiations

35. 17-0628-OP1: Approve Renewal Lease Agreement with Noble Network of Charter Schools
for a Portion of the Truth School Main Building, 1443 N. Ogden, and Annex, 1408 N. Ogden.
Services: Lease Agreement

User Group: Office of Real Este -

Status: In negotiations

36. 17-0628-PR1: Authorize The First Renewal Agreement Wlth City Year, Inc. for In-School and
Qut-of-School Mentoring and Tutoring Services.

Services: Mentoring and Tutoring Services

User Group: Student Support and Engagement

Status: In negotiations

37. 17-0828-PR3: Authorize a New Agreement with College Entrance Examination Board d/b/a
The College Board for Student Assessment Services

Services: Student Assessment Services

User Group: Teaching and Learning Office

Status: In negotiations

38. 17-0628-PR4: Amend Board Report 16-0427-PR4: Authorize a New Agreement with Amer-
|-Can Enterprise ii, Inc. for Job Preparedness Training Through Auditorium Seating Renovation
Services, ‘ '

Services: Job Preparedness Training

User Group: Facility Operations & Maintenance

Status: In negotiations

39. 17-0628-PR12: Authorize a New Agreement with Aon Consulting, Inc. for Actuarial Services
Services: Actuarial Services

User Group: Budget & Management Office

Status; In negotiations

40. 17-0828-EX3; Amend Board Report 13-0424-EX13: Amend Board Report 13-0227-EX9:
Approve the Renewal of the Charter School Agreement with University of Chicago Charter School
Corporation.

Services: Charter School Agreement

User Group:  Office of innovation and Incubation

Status: In negotiations

41. 17-0828-EX4: Amend Board Report 13-0424-EX15: Approve the Granting of a Charter and
Entering into a Charter School Agreement with Chicago Collegiate, Inc. an lllinois Not-For-Profit
Corporation.

Services: Charter School Agreement

User Group: Office of Innovation and Incubation

Status: In negotiations

42. 17-0828-EX5: Amend Board Report 13-0626-EX2: Approve Establishing of Excel Academy
of Englewood and Entering into a School Management and Performance Agreement and Lease
Agreement for the Guggenheim School Building with Camelot Alt Ed-lflinois, LLC. and lllincis
Limited Liability Company.

Services: Charter School Agreement

User Group: Office of Innovation and incubation

Status: In negotiations

43. 17-0828-EX6: Amend Board Report 14-0924-EX4: Amend Board Report 14-0625-EX4:
Authorize the Establishment of Excel Academy Southwest and Entering into a School

i
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Management and Performance Agreement with Camelot Alf Ed-lllinois, LLC, and lllinocis Limited
Liability Company. ‘ _ q
Services: Charter School Agreement ]
User Group: Office of Innovation and Incubation
Status: In negotiations

44. 17-0828-EX7: Amend Board Report 16-0427-EX11: Amend Board Report 15-0527-EX17:
Amend Board Report 14-0528-EX5: Amend Board Report 13-0424-EX14. Amend Board Report
13-0227-EX10: Approve the Renewal of the Charter School Agreement with UNO Charter
School Network N/K/A Acerco Charter Schools.

Services: Charter School Agreement

User Group: Office of Innovation and Incubation

Status: In negotiations

45. 17-0828-EX8: Amend Board Report 16-0427-EX14: Amend Board Report 15-1028-EX7:.
Amend Board Report 15-0624-EX7: Amend Board Report 14-0423-EX9: Amend Board Report
14-0226-EX9: Approve the Renewal of the Charter School Agreement with Noble Network of
Charter Schools. :

Services: Charter School Agreement

User Group: Office of Innovation and Incubation

Status In negotiations

46 17-0828- EXQ Amend Board Report 16-0427-EX21: Amend Board Report 15-0929-EX5:
Amend Board Report 15-0527-EX24: Authorize Renewal of the Youth Connection Charter
School Agreement.

Services: Charter School Agreement

User Group:; Office of Innovation and 1ncubatson

Status: In negotlatlons

47. 17-0828-EX10: Amend Board Report 16-1207-EX6: Authorize Renewal of the Chicago
Intemational Charter School Agreement with Conditions.

Services: Charter School Agreement

User Group: Office of Innovation and incubation

Status: In negotiations

48. 17-0828-EX11: Amend Board Report 16-1207-EX7: Authorize Renewal of the Instifuto
Justice and Leadership Academy Charter High School Agreement with Conditions. ‘
Services: Charter School Agreement

User Group: Office of Innovation and Incubation

Status: In negotiations

A0, 17-0828-EX12: Amend Board Report 16-1207-EX8; Authorize Renewal of the KIPP
Chicago Charter Schools Agreement with Conditions.

Services: Charter School Agreement

User Group: Office of Innovation and Incubation

Status: In negotiations

" 50. 17-0828-EX13: Amend Board Report 16-1207-EX11:  Authorize Renewal of the |
Perspectives Charter School Agreement with Conditions.
Services: Charter School Agreement
User Group: Office of innovation and Incubation ‘ |
Status: In negotiations |

51. 17-0927-PR1: Amend Board Report 17-0524-PR4: Authorize a New Agreement with lllinois
Restaurant Association Educational Foundation for Culinary Education
Services: Culinary Education
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User Group: Office of Innovation and Incubation
Status: In negotiations Services.

52. 17-0927-PR2: Ratify a New Agreement with Electrical Joint Apprenticeship and Training
Trust for Educational Services.

Services: Apprenticeship and Training Trust for Educational Services.

User Group: Early College and Career — City Wide

Status: In negotiations

53. 17-0027-PR5: Authorize the First Renewal Agreements with Various Vendors for Snow
Removal Services, Ice Melt Products and On-Call Grounds Keeping Services.

Services: On-Call Grounds Keeping Services

User Group: Facilities Operations and Maintenance — - City Wide

Status: In negotiations

54. 17-0927-PR: Authorize the Second and Final Renewal Agreement with John M. Moran dba
Premier Facility Solutions for Cleanliness Audit Services at Various Schools.

Services: Cleanliness Audit Services

User Group: Facilities Operations and Maintenance City Wide

Status: In negotiations

55, 17-0927-PR7: Authorize the Second and Final Renewal Agreement with T and J Plumbing,
Ife. for Backfiow Device Maintenance and Testing.

Services: Backflow Device Maintenance and Testing

User Group: Facilities Operations and Maintenance — City Wlde

Status: In negotiations

56. 17-0927-PR8: Authorize the Third and Final Renewal Agreement with Trimark Marlinn, LLC
for The Purchase of Food Service Equipment and Related Installation Setvices.

Services: The Purchase of Food Services Equipment and Installation

User Group: Facilities Operations and Maintenance — City Wide -

Status: In negotiations

57. 17-0927-PR9: Authorize the First Renewal Agreement with Caremarkpcs health LLC for
Pharmacy Benefit Management {PMB) Services.

Services: Pharmacy Benefit Management

User Group: Talent Office

Status: In negotiations

58. 17-0927-PR10: Authorize the Second and Final Agreement with Delta Dental of Hinois for
Dental Insurance.

Services: Dental Insurance '

User Group: Talent Office

Status: In negotiations

59. 17-0927-PR11: Authorize the Second and Final Renewal Agreement with Eyemed Vision
Care for Vision Insurance.

Services: Vision Insurance

User Group: Talent Office

Status: In negotiations

Extend the rescission dates contained in the following Board Reports to January 24, 2018
because the parties remain involved in good faith negotiations which are likely to result in
an agreement and the user group(s) concurs with this extension:




17-1025-AR1

1. 18-0323-PR5: Authorize the First Renewal Agreement with Constellation Newenergy, Inc. for
The Supply of Electricity.

Services: Supply of Electricity

User Group: Facility Operations & Maintenance

Status; In negotiations

2. 16-0427-EX6: Authorize Renewal of the LEARN Charter School Agreement with Conditions.
Services; Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

3. 16-0427-EX9: Amend Board Report 15-0527-EX27: Amend Board Report 14-0723-EX4:
Amend Board Report 14-0528-EX16; Amend Board Report 13-0724-EX3: Amend Board Report
13-0522-EX3: Approve Entering into Agreements with Various Providers for Alternative Learning
Opportunities Program Services.

Services: Charter School :

User Group: Office of Innovation and Incubation

Status: In negotiations '

4. 16-0727-PR3: Amend Board Report 15-1028-PR14: Authorize New Agreements with Various
Vendors for Integrated Pest Management Services.

Services: Integrated Pest Management

User Group: Facility Operations & Maintenance :

Status: The amendment to add Zone 12 to Pest Pros Unhm;ted LLC is with the vendor for
signature.

5. 16-0928-PR2: Authorize a New Master Agreement with Academy for Urban School
Leadership for Professionai Development, Management Consulting and Turnaround Services.
Services: Professional Development, Management Consulting and Turnaround Services

User Group: Network Support

Status; In negotiations

6. 16-1207-EX4; Authorize Renewal of the Catalyst Matia Charter School Agreement with
Conditions.
Services: Charter School
User Group: Office of Innovation and Incubation
- Status: In negotiations : : |

7. 16-1207-EX5:; Authorize Renewal of the Chicago Excel Academy Agreement with Conditions.
Services: Charter School

User Group: Office of Innovation and incubation

Status: In negotiations

8. 16-1207-EX6: Authorize Renewal of the Chicage International Charter School Agreement with
Conditions. :
Services: Charter School : |
User Group: Office of Innovation and Incubation
Status: In negotiations

9. 16-1207-EX7: Authorize Renewal of the Instituto Justice and Leadership Academy Charter
High School Agreement with Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations
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10. 16-1207-EX8: Authorize Renewal of the KIPP Chicago Charter Schools Agreement with
Conditions. '

Services: Charter School o
User Group: Office of Innovation and Incubation ;
Status: In negotiations

11. 16-1207-EXQ: Authorize Renewal of the Legal Prep Charter Academy Agreement with
Conditions.

Services: Charter School

User Group: Office of Innovation and Incubatlon

Status: In negotiations

12.  16-1207-EX10: Authorize Renewal of the Montessori School of Englewood Charter
Agreement with Conditions. - .
Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

13. 16-1207-EX11: Authorize Renewal of the Perspectives Charter Schoo! Agreement with
Conditions. .

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

14, 16-1207-EX12: Authorize Renewal of the Polaris Charter Academy Agreement with
Conditions. ‘

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations :

15, 16-1207-EX13: Authorize Renewal of the Providence Englewood Charter School Agreement
with Conditions.

Services: Charter School

User Group: Office of Innovation and Incubation

Status: In negotiations

16. 17-0322-PR4: Authorize the Second Renewai Agreements with Various Vendors For The
Purchase of Specialized Adapted Equipment, Testing Materials, Maintenance, Training and
Warranty Sefvices.

Services. Purchase of Spemailzed Adapted Equipment, Testing Materials, !\/Ealntenance Training
and Warranty Services

User Group: Diverse Learner Supports & Services

Status: In negotiations

17. 17-0524-PR2: Authorize the Second Renewal Agreement with SAGA innovations, Inc. for In-
Class Math Tutoring Services.

Services: Math Tutoring Services

User Group: College to Career Success Office

Status: In negotiations

18. 17-0524-PR3: Authorize a New Agreement with Creative Learning Systems, LLC for STEM
Smartlab Learning Environment Services.
Services; STEM Smartlab Learning Services
User Group: College to Career Success Office
Status: In negotiations
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19. 17-0524-PR5; Authorize the Extension of the Agreement with LEAP Innovations for
Personalized Learning Research and Development Services.

Services: Personalized Learning Research and Development Services

User Group: Department of Personalized Learning

Status: {n negotiations.

20. 17-0524-PR6: Authorize a New Agreement with the Chicago Debate Commission for
Services for the Chicago Debate League.

. Services: Services Agreement

User Group: Teaching and Learning Office
Status: In negotiations

21. 17-0524-PR11: Authorize the Extension of the Agreement with Oracle America, 1Inc. to
Provide Talent Acquisition and On-Boarding Implementation Services. ‘

Services: Talent Acquisition

User Group: Information & Technology Services

Status:; In negotiations

22. 17-0524-PR16: Authorize the Final Renewal Agreement with Frontiine Technologies Group
LLC DBA Frontline Education to Provide a Substitute Services Placement System.

Services: Substitute Services Placement System

User Group: Talent Office

Status: in negotiations

23. 17-0726-EX2: Amend Board Report 15-0527-EX26: Amend Board Report 14-0528-EX15:
Amend Board Report 13-0522-EX2: Approve Entering into an Alternative Safe School Program
Agreement with Camelot Alt Ed-lilinois, LLC. _

Services: Alternative Safe School

User Group: Office of Innovation and Incubation

Status: In negotiations

24. 17-0726-PR1: Authorize a New Agreement with AARP Foundation for School Based
Tutoring and Mentoring Services,

Services: School based Tutoring and Mentoring Services

User Group: Chief Education Officer ‘

Status: In negotiations

25. 17-0726-PR3: Authorize the First Renewal Agreements with Various Vendors for
Professional Development Services, _

Services: Professional Development

User Group: Teaching and Learning Office
Status: In negotiations

Rescind the following Board Reports in part or in full for failure fo enter into an agreement
with the Board, after repeated attempts, and the user groups have been advised of such
rescission:

None.

Respectfully submittew

Ronald L. Marmer, General Counsel
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